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Fbgbkl jklI\h gZmdb b \ukr_]h h[jZah\Zgby Jhkkbckc

KZgdl | _j[mjl]kdbc ihebl _ogbqg_kdbc mgb\_jkbl_ I I _IjZ
Bgklblml wg_j] Ibdb b ljZgkihjlguo kbkl _f

DzZn_"jZ ©Dhfij_kkhjgZy \ZdmmfgZy b oheh”bevg

JZ[hlZhims_gZ d aZsbl_
AZdZn_“jhc

BBEBBBBBBBBBBBBBBBBB X <

SBBBB° BBBBBBBHBBBBBE

<UIMKDG:Y D<:EBNBD:PBHGXG;ML: F:=BKLJ:

@Zajz[hlBgl jzdIb\ghjjdinbdz LH WHflj kkhjghlh b
A 1Zg~_jghThjmAh\ZgbghfiZzgbb dBgdh]

ih gZijZz\e _gbx +Wg_ j] Ibg_kdh_ fZrbghkljh_gb_
ih h[jZah\Zl_evghc ijh]jzff_
B xt<ZdmmfgZy b dhfij_kkhjgZy | _ogbdZ nbabq_
<uihegbe

kKim” gl ]j
Jmdh\h”~bl _ev ~hp dl g
DhgkmewlZgl o E_[_"N

KZgdll_j[mj]
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KZgdl | _j[mjlkdbc ihebl _ogbqg_kdbc mgb\_jkhl_I I_1Ij
Bgklblml wg_j] Ibdb b ljZgkihjlguo kbkl_f
dZn_7jZ Dhfij_kkhjghc \Zdmmfghc b oheh”bevgh

ML<?J@>:X
AZ\ _"mxsbc dZn_"jh
BBBBBBBBBBB X < Dh’
©BBB*BBBBBBBBBB
A:>.GB?
ih \uiheg_gbx \uimkdghc d\ZebnbdZpbhgghc jZ[h
Kim~ _glmpmiiu
L fZz jZ[h@ZajzZ[hldZ Bgl_jZdlb\gh]lh ]jZnbdZ L
dhfij _kkhjgh]lh b
AN 1Zg”™ _jgh]lh h[hjm~h\Zgby?2
Kihd k*Zgb kim”~_glhf aZdhgq_gghc jZ[hlu bxgy
Bkoh~gu_ "~Zggu_ ih jZ[h] $UDKWFo kkhj

| ZjZf lju AgZq_gb_
Kimi_gb
39 FlZ
3d FlZ
39 Fl1Z
3d Fl1Z
39 Fl1Z
3d Fl1Z
ljhba\hlv feg gfh”
K bfZ fuc ]Za |G =

Kh~ j°Zgb_ jZ[hlu i_j_q_gv ih"e_ "Zsbo jZajzZ[hld_

HibkzZzgb_ dhfij_kkhjghc mklZgh\db
HibkZgb_ | _ogheh]bqg_kdh]h pbdeZ
Hjl]ZgbaZpby b ijh\_~ gb_ LHbJ

ce]lhjblf ih"kq_1Z gZjzZ[hldb
KhanrzZgb_Ze]lhjblfZ kbkl_fu ieZgbjh\Zgby LH
L ogbwdhghfbq_kdbc jZkqg_|

DhgkmevlZglu ih jZEd[ "\
>Z1Z \uaZq\Z gby
Jmdh\h”~bl_ev <DJ BBBBBBBBBBBBBBBBBBBBBBE
Dh moh\
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AZ"Zgb_ijbgye d bkiheg_gbx
KIim~” gl BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
J?N?J:L

GZ k jbk [1Z[e ijbeh  _gby

< gZklhys_ _ \jZfywk _® ]Zah”h[u\l\Zxsbo b ]Zahi_j dzZ
klZgpbWwwoh[hjm~h\Zgb_|j_ [m_I| jl]loeyobikKibhikem b\Zgby
j_fhglzz 1zd  _ k\h_\j_f _gghc b jghlglbkilb c

=eZ\gZy aZ™"ZqZ "Zgghdokkke[htb\Zlv hkh[_gghklb |-
dhfij_kkhjguo mklZgh\hd gZ <Zgdhjdhf f_kldphjregpbby Z
kh \j f g f Z |IZzd _ ihklhyggufb hklZgh\dZfb h[hjm~h\Z
gZjZ[hldley "hklb" _gby "ZggHaedizZkdhlj Iv dhfij_kkhjgh
h[hjm~hhZggZ ijhba\hkkldagZh[smx Zjobl _dIimjm ijh]jZffu
ih"kg_Im j Zewggdup gbc gZjZ[hldb h[h|Edh\iZghjybjbuz
dhgdj lgu_ Ze]hjblfu dhjj dpbb ~Zgguo ih LHbJ hlghk!
h[hjm~h\zpgy hlh\e gZ kljmmglmnpZ ckZ “"ey miZjgby hlq_1h\
k[hjZ b ijhkfhgjzhjfZpbb

$%675$&7

2Q0 S )LJ WDEOH DQQH[HV

&XUUHQWO\ DW DOO JDV DQG JDV SXPSLQJ VWD
PDLQWHQDQFH DQG UHSDLU DV ZHOO DV WLPHO\ GL

7KH PDLQ RERIHPWMALY ZRUN ZDV WR VWXG\ SHF
FRPSUHVVRU XQLWV RQ 9DQJRUFXP ILHOG DV ZH
SHUPDQHQW VKXWGRZQV WKH DFWXDO GHYHORSPI
FRQVLGHU WKH FRPSUHVVRU HIDXWSIBHQ W HLQH S D 8 GDXU
WKH SURJUDP E\ FDOFXODWLQJ WKH DFWXDO YDOXI
$OVR JHQHUDWHG VSHFLILF DOJRULWKPV IRU GDWD
DQG UHSDLU RI WKH HTXLSPHRW JFIQH W QW HQJ DIFHHS R \
DQG YLHZLQJ LQIRUPDWLRQ KDV EHHQ SUHSDUHG
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Mkeh\gu_ h[hagZqg_gby b khdjZs_gby
Mkeh\gu_ h[hagZqg_gby
& +tm” _evgZy | _ieh_fdhklv ijb ihklhygghf ~Z\e _gbb
K+tgZihj
N+tZ~bz[ZlgZy ihklthygaoBbwpb gl g _jZ\ghf_jghklb
A+fZkkh\uc jZkoh~
1 +fhsghklv
S+"Z\e _gb _
71 _fi_jZImjZz
tdhwnnbpb_gl ithe_agh]h *_ckl\by
E&hlghr_gb_ 7~Z\e _gbc
l tiehlghklv
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KhdjZs _gby

LHbXl ogbg_kdhem b\Zglhp fhgl

D<bOxdhfij_kkhjgZy \ZdmmfgZy b oheh”"bevgZy |I_ogl
<IMxz<Zgdhjkdbc ijhba\h”kl\ _gguc mqgZklhd
DI>xdhwnnbpb_gl ihe_agh]h ~_ckl\by
EMteZ[bjbglgu_ miehlg_gby

LH+l ogbqg_kdh_ h[kem b\Zgb _

11J zieZghYh mij_"bl_evguc j_fhgl

L>+l ogbqg_kdZy "bZ]ghklbdZz
KITIMtKZgdl | _j[mj]l]kdbc ihebl _ogbg_kdbc mgb\ _jkbl_
LAl _ogbqg_kdh_azZ”Zgb_

| Dxihjrg_\hahfij_kkhj

=L>]Zahlmj[bgguc "\b]ZIl_ev

DMtdhfij _kkhjgZy mklZgh\dZz

D:xdhfij_kkhjguc Z]j_]1ZI

DBMKdhfie _dkgZy bgnhjfhpph\eyksZy kbkl_ fZ

ABIl aZiZzkguZklb bgkljmf_glu ijbkihkh[e _gby
=LWK]Zahlmj[bggZy we_dljhklZgpby

W<Fkwe dljhygdbkebl_ ehNodyZ
&006+t&RPSXWHDLHWGCHQDQFH ODQDJHPHQW 6\VWH |
(:F £t (QWHUSULVH $VVHW ODQDJHPHQW
&$6*&RPSWHU $LGHG 6RIWZDUH (QJLQHHULQJ
67t6 WU X FMHXWH G
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Kh” _j°Zgb_

Mkeh\gu_ h[hagZg _gby b khdjZs gby
Mkeh\gu_ h[hagZg _gby

KhdjZs gby

<\_~ gb

Ihklzgh\dz az~zqgb

Bkke ~h\Zgb_ b fh~_jgbaZpby dhfij_kkhjghc
dhfizgbb Jgdhj az kq_l ijh_dlbjh\Zgby Z\lhfZlbabjh\z
mijZ\_gby j fhylggbgq_kdbf h[kem b\zgb _f

P _eb b az”Zgb jZ[hlu
<u[hj h[t_dIl bkke ~h\Zgby

HibkZgb _ nmgdpbhgbjh\Zgby dhfij_kkhjghc
]Zahdhfij_kkhjghc klZgpbb \ukhdh]h ~Z\e _gby =DK <>

H[sZy 0Zjzdl _jbklbdZ ijhba\h~kI\_gghlh h[t_dIZ

HibkZgb_ | _ogheh]bg_kdh]h ijhp_kkZ b | _ogheh
ijhba\h~kI\_gghlh h[t_dIZ

NZdlhju \ebyxsb_gZ oh” ijlipjHiZz iz

Bkke ~h\Zgb_ ijhp_kkh\ dhfijbfbjh\Zgby ]Zah\
dhfij kkhjzo

HibkZgb_ | _ogheh]bq_kdh]h pbdeZ \ dhlhj
dhfij _kkhjguc Z]j_1ZI

H[sb_ k\_~ gby h dhfij_kkhjghf z]j_]1ZI_
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Hjl]ZgbaZpby ijh\_*_gby LHbJ |_ogbqg_kdh]h h
j_fhglz gz ij_"ijbylbb
H{sb_k\_~ gby b hij_~ e gby
J lezZf _glu ijh\_~ gby LHbJ
ljzdIbdz z\IhfzZlbazZpbb LHbJ
lezgbjh\Zgb_ jZ[hl LHbJ
ce]lhjblf ihAkq_I1Z fhlhgzZkh\ gZjzZ[hldZ h[hjm~h\Zc
<u[hj yaudZ ijh]ljzffbjh\Zgby
;etkb_fZ Zelhjblfz
leZzgbjh\zZgb_ jZ[hl LHbJ ih gZjzZ[hld_ h[hjm~h\Z
Bkke ~h\Zgb_kbkl fu mijZ\e _gby b ZgZebaZ DM
Bkke_~h\Zgb_ zZ\IhfzZlbq_kdhc kbkl_fu mijzZ\e_gby
:gZeba hkgh\guo aZz”~Zqg kbkl_fu mijZ\e _gby D:
celhjblf imkdz dhfij_kkhjZz
lj_~imkdh\Zy ihke_"h\Zl_evghklv hi_jZpbc
Imkdh\Zy ihke_"h\Zl_evghklv hi_jZpbc
GZ]jmadZz dhfij_kkhjghlh Z]j_1Zl1z
;e]lhjblf ghjfZevgh]h hklZzgh\zZ dhfij_kkhjZz
celhjblf Z\Zjbcgh]lh hklZzgh\zZ dhfij_kkhjZz
KhanrZgb_ Ze]lhjblfz kbkl_fu ieZzgbjh\Zgby LH

KharzZgb_ ijh]jZffu ih mqg_Im gZjZ[hldb h[hjmAh\
ieZdjznbdz LHbJ \ IH OLFURVRIW $FFHVV

L ogmdthghfbg_kdh_ h[hkgh\Zgb
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Imlb kgb™ _gby aZzZljzZl aZ kq_I| \g_"j_gby kbkl_fu

L oghwdhghfbg_kdb_ ihdZazZl_eb wnn_dlb\ghklb
gh\hc kbkl_fu ZgZebaz

=h~h\u_ aZljZlu gZ j_fhglgu_ jZ[hlu
=h~h\u_ aZljZlu gZ we _dljhwg_j]bx
Wdhghfbg_kdbc wnn_dl aZ kq_| mf_gvr_gby dh

DM
Wdhghfbg_kdbc wnn_dl aZ kqg_I mf_gvr_gby Kkj
jZ[hl
<u\h?
AZdexqg_gb
ljbeh™ _gb_ ljh]ljzffguc dh” \dezZz~db ©OH[hjm~h\Zgb.
ljbeh” _gb_ | j_gq_gv [ehdbjh\hd b kb]JgZebaZpbb
Ebl_jZImjZz
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<\_"_gb_

<hijhkl_ogbg_kdh]h h[kem b\aghy b[hjni*h\Zgby \k_
ZdimZe g b AN&y _@x[h]h ij_~ijbylblyf gbke_ b "ey <Zgdhj
f _ klhjh ™~ _gbyGZfgh]bo ij_"ijbylbglwebqg_kldhfij_ kkhjh\
"h b~rZxsboky | ffingld Hoh”blv ~h ijhp_glhWlh ghelkdh
g_"himklbfh k Ihqgdkhdaj_ fbgghjimba\h*"kl\Z gh b ijb\h~bl
kms_ kI\_gghfm m\ kdbhgfhgiolbb j fhEl& dZzd \ j_améklhly i
kilhbfhklv j fhglzZz h[hjmhhXXeyyl d klhbizhdkmbdb b ~hklz\d
N 1Ze fel ~h Hkh[_ggh ZdImZevgu \hijhku | fhg
ij_"ijbylbdhkkbb MdjZbgu DZ&Zobkldzgz m fghlbo ba
| ogbqgq _kdbc iZjd hklZeky s kh Gh_f*gd KKKJI gh\luo
ij_"ijbylbyo b ijhba\Wmfkj@oh\zZzgb\ujz[hlZ\r__ k\hc j_kmj
ihklhyggh~gmlky \ j fhgl_ b ijhklZb\Z |

HAgbf ba \ZjbZglh\ j r _gby ijh[e_fu 1ijZ\bevghc
| ogbg_kdh]h h[kem b\Zgby b j fhglh\ h[hjm~h\Zgby vy
ijh]jzffgh]lh dhfie_gxZhkgh\_ m _ bf_xsboky kbkl_f mq_
bgnhjfZpbb

< gZklhys_ fy\j gZ \k_o ]Zah”h[u\Zxsbo b ]Zahi_j_c
klZgpbyo mklZgh\e _gh fgh  _klI\h ~hjh]lh]h b \Z gh]h |
nbevljh\ #£h>b dhfij_kkhjguo mklZgh\hd <k_©K[HmAh\Z
j_]Imeyjgh]lh | _ogbg_kdh]h hpkemfhgdgby LHbJ Z lzd
k\h_\f_gghickfhljh\ b *"bZ]ghklbdb

GZ "Zgguc fhf_gl hfhjm~h\Zgb_ h[kem b\Z _ Iky \
j_dhf_g~r"Zpbyfb ijhba\h”bl_ey Gh J[hevrbgkl\h h[t_dlIFf
ly" euo mkeh\byo debfZlbg _kdbo ] h]jZnbq _kdbo |[|jZq
mkeh\by \ebyxl gZ kyhd Kkemmdb ijh\_~ gby LHbJ h[hjm~
>Zggh_ baf_g gb_ kjhdZ kem '[u b \j_f gb ~h LH gbd:
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ijhba\h~bl_e f ihwlhfm qgZs_ \k_]h h[hjm~h\Zgb_ \uoh-"
lj [m_I LHbJ jZgg__ ieZgh\uo agZq_gbc

=eZ\gZy azZ"ZqzZ Zpigaghckke AR\Zhkh[_gghklb jZ[hli
dhfij_kkhjguo mklZgh\hd gZ <Zgdhjdhf f_klhjh ™ _gbb Z
kh \j f g f Z |IZzd _ ihklhyggufb hklZgh\dZfb h[hjm~h\Z
gZjZ[hldb

>ey "hklb  _gby ~Zgghc azZ”~Zgb gm gh kha”dlv h]
ijhljzffu ih ig”km j_Zevghc gZhZhlgldibhLzZzd knhjfbjh\ZIlv
dhgdj lgu_ Ze]hjblfu dhjj dpbb ~Zgguo ih LHbJ hlghk!
h[hjm~h\Zgby

Bkke "h\ZdgHdgZeblB&d&gghf gZijZ\eilglblhyggh mlhqg ¢
f Th~bd \ Ihf glikekitbevah\Zgb f ijhijB{fdgki _q ygdby IKky
ZdimZevguf gZijZ\e jombfdZpby ~Zgguo itheamilhpdyguo
ijhljzffhc "ZgdpugZimjguf wdki_fibfhglhelkinhjfmebjh\ZIv
j_dhf_g~Zphthijijhdlbjh\db Ze]hjblfzZ ijh]jzffu

K jZa\blb_f dhfivxl_jguo | _ogheh]im&h\Z jrXid\kzlgb f
| ogheh]bb ijhba\h?klI\ _gghlh ijh]jzbfbphZgjtykijhkljZzg gl
ithemqgb@eW UXFINH{MMH]GZTfu ij _"gZagZqg_ggjh]jZéefbjh\Zgby
h[hjm~h\zZglex[hf ba "hklimiguo | _dklh\uo j_"~Zdlhjh\

JZ[hlZ ijh]jzffguf h[_kibgf &lZgh\bllkhy*h[gB "ey
| ogbg_kdbo kem'[ \ gZklghklb ”"ey kem ' [u f_Iljheh]bb
khljm~rgbg_kI\Z k *jm]bfb hI~_eZzZfb ij_"ijbylby ijh]jzZffz i
jy®» "jm]bo ij_bfmig_Kk¥\ \k_]Jh wlh ijhklhlZ mqgq_1Z dhgljhe
klzdklbdb KlzZgh\blky ijhklh khklZ\eylv b dhgljhebjh\Zlv
b j fhglZz h[hjm~h\Zgby gZ\h”blky ihjy”hd \' | _ogbqg_kdhc

G fZeh\Z gh b Ih qglh | _ogbqg_kdb_ kem ' [u gZgbgZxl
\gbfZgby wnn _dlb\ghklb bkihevah\ZgbyhhglZym~ghkdby L Z0
m gbo ihy\ley Iky \hafh ghklv g _Idh h[hkgh\Zlv g _h[oh”l
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nbgZgkh\uo b fZIl _jbZevguo kj_~klI\ hkgh\u\Zykv gZ ~hklt
ih khklhygbx h[hjm~h\Zgby < blh]_ j fhglgu_kem Ju f_
Z agZqbrmeplalib\ghklv jZ[hlu kZfh]lh ij_7ijbylby ih\urz Ik

K\h_\j f _ggh ihklmiZxsZy bgnhjfZpby hl kem [ 3LHbJ
NZggu_  aZ ijhreu_ i_jbh”u thalheyxl kem [Zf B3FLH’
ieZgbjh\ZIlv b hilbfbabjh\Zlv kdeZz~kdb_ aZiZku Bo khljm
h[_ki_qgqblv j_fhglgbdh\ g _h[oh”~bfufb fZl jbzZeZfb I|hqg__
fh™ | ihlj_[h\ZIvky \ ~Zevg_cr_f b k™ _eZlv khhlI\_Ikl\mx
ihiheg_gb_ kdez"®IABMAN k\hx hqg_j_"~v iha\hey | kwdhgh
ijbh[j_I _gby djmiguo hilh\uo igytbghy rkfhgguo aZdmihd

GZz hkgh\ _ bkke_ "h\Zgby hidjuluo \lgk Mjgpgbdl
Z\IlhfZlbabjh\Zggmx kbkl_fm mijZ\e_gby j_kmjkZfb
klZlbklbg_kdh]h ZgZebaZz fhgh ~h[blvky 1Ih]h glh
j_fhglu [m~ml ijh\h~*blvky gZ j_hfby Wwl\j viddply b ~ g _]
g_eh\_q_kdh]h j_kmjkZz

>7Z909ZyjZ[hlZ ZygZ\e_ gZ bOKke "h\Zgb _ dhfij _kkhjc
h[hjm~h\Zgbo¥ekphj b h[jZ[hldm bgnhjfZpbb

\lhj \ujzZz ZhljhfgmpeZ]h*"ZjghkZn _"j D<dDHfhsv \
hjlZgbazZpbb ijZdibdb MméyfKpE ithgl f ~"bkk_jlZpbb
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lhklZzgh\dZ azZz”~Zqgb
Bkke ~hbZlg fh™ jgbazZpby dhfij_kkhjghc mklZgh\
dhfiZzgbb ¥@gdhj azZ kq_I ijh_dlighWvwagblyabjh\Zgghc
kbkl _fmijzZ\e _gby j_fhiglgdhbqg kdbf h[kem b\Zgb f
;hevrbgkl\h bkke_ "~h\Zgbc \ hl_g_kI\_gghc b azZjm]|
ihk\ys ga\NlhfZlbabjh\Zgbx mqg_|1Z gZjZ[hldb b jZkg_Im it
N _gbqgiyotijbylbyo\lhfZzlbabjh\Zggu_ kbkl_fu |Zdh]h jh
k\ur_ e | jZzajZ[Zlu\Zxlky b ijbf_gyxlky gZigdildb¥yp@o ij
>ey bo h[hagZpbfglyy IkEYy[j \bZImjZz &006 &RPSXW
ODLQWHQDQFH ODQDJHPHQW 6\VWHPV lh_klv dhfivx
LHbJ ;hevrbgkl\h ij_7~ijbylbc kha”zZxl|l ijh]jzffgh_  h[_
g_ihkj_"~kI\_ggh ih” k\h_ h[hpdbh\@Z§b” Iky jZ[hlZ gZzZ”
bkke ~h\ZgbgZebahfkbkl fZlbaZpbb ihemqg_gguo "~Zggu
\hafh gh \g_"jblv \ ex[mx kbkl _fm gZ ijhba\h”~kl\_
m]Jem[e \gldyhjgb kbkl_f h[hjmPheAdgbygghc jEkklu *"h\Zlv
dhfij _kkhjgmx mklzZzghtdmelp g\ kzZfhf jZzkijhkljZg _gghf yal
ijhljzffbjh\Zgb¥e]lhjblf dhlhjuc [m~ | mqgblu\Zlv g9Zj.
h[hjm~h\Zgby b *jm]b_ nZdlhju dhlhju_ \ebyxl gZ LHbJ
Bamg_gb_ b gZdhie jgphluhiwl&hfij_ _kkhjguf h[hjm~h\Z
gZ djmiguo ijhba\lp%illbWfoj <Zgdhjkdbc ijhba\h”~kl\ _gguc
ihal\hey | bkihevaByflwijb ijh_dlbjh\ZgedhjblfZz mqg_IZ
bgnhjfZpbb Z 1Zd _ bkihevah\zZgb_ = "ey ~"Zevg_c
ij_"mij_""~ _gby Z\Zjbc h[hjm~h\Zgby
< aZjm[_ ghchl_qgq_kI\_gbhcjZlmj_ [ueh gZcheghh _
dhebqg_klI\h ijbE\]hfZlbazZpbb ijhp_kkh\ | _ogbg_kdh]h h[k
j_fhglz Ke_ _"~h\zZIl _evgh ~Zggzlyf j4[hijZzdlbg_kdbc bgl_j

dimZevghklv "Zgghc ijh[e_fu \ gZklhys__ \j fy Z |Zd _
hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

gZjZ[hIAhdkljZg_ iha\wWwebl dlb\gh ijb\e_qv bgl_j _k dhfi:
ANZgghfm ijh_dIm

P _eb b az”zZqgb jZ[hlu

Hkgh\gZy aZ"2¢ZkDMWM [hcgh_ h[_kdhdjbgbbjh\Zgghc
]Zah\hc kf kkvaxZjZg__ mklZgh\e_ggufb iZjzf_I|jZfbldkea_ "h)
DMijb\h”*bl\dg _ieZgh\hifmklhxh[hjm~h\Zgbywlhevrbm[uldb
Kgb" _gb_ jZkoh”~h\ gZ h[kem ' b\Zgb_ b ijh*e_gb_f_ "j
1Zd"_ mijhs_gb_ ~bZ]ghklbdb \gkhhledmhghklb k ih\ur_gb
gZ”_"ghklb iha\hey | Jh\hjblv h agZgbl_evghc \u]h”_

DM Ij_m_| ihklhyggh]h dhgljhey kh klhjhgu h[ke
| ogbg_kdh]h i_jkhgzZeZz b ij_"mkfzljb\Z_ | khojZg_c
ihdZazZl e _c jZ[hlu hkgh\guo maeh\ H”*gZdmayd K| A[bldaylyt
ith™\ _j]1Z_1ky Dbh~blkhdjZs _gdXd h[sbo qzZkh\ gZjzZ[hldb
f "j_fhglguo kjhdh\ wdkiemZlZpbb h[hjm~h\Zgby

P_ev jZ[kRipyh\_klIb bkke_ "~h\Zgb_ dhfij_kkhjgaidzZdklZg|
Ijh\_klbgZeba LHbJ kl\yaZgguc k "Zgguf \bAhf h[hjm~h\Zg
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<u[hjhHt_dI bkke_"h\Zgby
GZ <Zgdhjkdhf f_klhjh ™~ _gbb gZoh”blky [hevrh
dhfij_kkhjguo Z]j_]Zlh\ b dhfij_kkhjguo mklZgh\hd jZaebc
<Zgdhgt h”"bg ba djmig_crbo g_nl_]JZah\uo Zdlb\h\
©Jhkg_nlvd GZoh~blky f_klhjh ™ _gb_\ LmjmoZgkdhf jZc

dzZzy iehszZ”v h[t dIZ d\Z"jZlguo dbehf _[jh\ | j\hgZqZ
bale _dZ fuc h[t _f g nfeg I|hgg ]ZaZz fbeebZj"h\ dm]|
f Ijh\ Dhebq_kl\h kd\Z bg hdheh gZ dmklh\uo ie

ijhba\h”~bl_evghklb f _ klhjh ™~ gb__ qmYZIv hjdkeh
h[s_jhkkbckdhc “h[uq_ g_nlb
=eZ\gZy azZ”"ZqZ <IM ih~"]lhlh\dZ ihe_aguo bkdhiz
thimlguc g_nlyghc ]Za ey ~"Zevg_cr_c |ljZgkihjlbj
i _j_jZ[Zlu\Zxsb_ ijhba\h”~klI\Z
=Zah\Zy ijh]jzffZz <Zgdhjkdh]h ijh_dlZ ijbfh&kiglubd\Z _
mjh\_gv bkihevah\Zgb_ihimlgh]h g _nlygh]h ]ZaZz
Ilhieb\h "ey <Zgdhjkdhc =LWK
H[jZlgZy hlijz\dZ \ ieZkl "ey ih~™ _j Zgby ieZklh\h]h
lhklz\dZ ih~]hlh\e _ggh]lh Ih\Zjghlh ]ZazZz \ ?"bgmx ]
kbkl_fm kljZgu
M™_ Jueh ~hklb]lggdlq_gb_  mjh\gy bkihevah\Zgby
g_nlygh]lh ]ZaZ hdheh
< P_o_ ih”]lhlh\db b dhfijbfbjh\Zgby ]ZaZ bkihevam_
\h dhfij_kkhjgh]h h[hjm~h\Zgby 1Zjd dhfij_kkhjh\ khklhl
\b~h\
lhjrg_\u_ dhfij_k&hjurlEs k ijb\h~hfi ]Zahihjrg_\h]h
Z]j _1Z&DWHUS DO DU
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<bglh\u_ dhfij_kkhju hl dbhRiZGbBI®h" eN&9 Kk

we _dljhijb\h~hf ~ey dhfijbfbjh\Zgby gbadhgZihjg
g_nlyghlh ]ZaZz

=Zahdhfij_kkhjgu_ Z]j_1ZI@D =@®MjzZe? \ khklZ\
p_gljh[_"gh]lh dhfig KKHUPRQGA®/ ijhba\h”~bl_ev
*HQHUDBFWUUEZahimj[bggh]h ~\b]Zl_ey KL>
ijhba\h~"bl_ev H:H ©ODFIH?

< N"Zgghc jZ[hl dIhf bkke ~h\Zgbyihjvygy \hicydhfij kkhj
jbkmghd $SULHW&®O»w fZrbgzZz h[tzfgh]h ~_ckl\by ij _~gZagZ
ih\ur_gby ~Z\e gby b i j f s gby ]J]Zah\ Baf_g _gb_ h[tz
hkms_ kl\eyihjkg f kh\ _jrZxsbf \hal\jidlgimiZl _evgu_ ~\b" _gl
\ ihehklb pbebg”jZz >\b™ _gb_ ihjrgy hkms_kl\ey Iky
dijbhrbighZlmggh]h f_oZgbafZ ij_h[jZamxs_]h \jJZsZI| evc¢
\ZeZ ijb\h~rz "M\b]zZl_ey dhfij_kkhijzk\miB&\pZligh_ ~\b"™ _g
thjrgy =Za ba ijb_fgh]lh Ijm[hijh\h*Z q_j_a \kZku\Zxsbc
\ pbebg”] >Ze_ _ k' bfzZ _Iky ihjiZgJgf bZlg ggvaug deZiZg \u”.
\ Ijm[hijh\h~

H[t _dlhf bkke_ ~h\Zgby J[ue \u[jZg ihjrg_\hc dhfij_kkF
\ hlebgb_ hl \bglh\uo b p_gljh[_"guo dhfij_kkhjh\ hg b
[hevr__ dhebqg_kI\h maeh\ b f_oZgbafh\ LZd _ ~Zgguc
hlebgZ Iky ih\ur_gguf baghkhf ~ 1Zhevralhd kigpelbq klI\
\jZsZxsboky b \hahKlghzZl _evguo f_oZgbafh\

QZklh \klj_gZxsb_ky g_bkiijg\ghklbkgb dighij kkbb Z
1Zzd" _ dzZlzZkljhnblmadkhibpbebijrdg _\hc ]jmiiu DZdbkebakl\
wlh]h f oZgbq_kdb_ ihehfdbjrgb\lxg” jhmiiu aZ”bju ¢
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ih\_joghklb pbebg”jh\ baghk ih”~rbigbdh\ i j_ ]j_\ i
aZdebgb\Zgb_ ihjrg ¢ rZlmgh\ h[jg\@ZImgh\ b | ~

< hlebgbb hlI ID m \bglh\h]l]h b p_gljh[_"gh]lh_dhfij_
\klj_gZxsboky g _bkijz\ghkl_ ¢ azZ kq_l| f_gvr_]h dhebqg.
we f _glh\

D Ihfm ~_ “hihegbl_evgu_ ijbgbgu \u[hjZ ID

>hklzlhgqgh qZklh_ h[kEMm ®hZmb\_j MZFv 'k _j\bkghf
bgl _j\Ze_  dhbhgsc \k_kihklZ\ey | ~h gizkh\ewlzy f_jz
dh]~Z gz ijhba\h~kI\_gghf ij_7ijbylbb g_h[oh~bfh ijh\h
h[kem b\Zgb_ dhfij _kkhjgh]h h[hjm~h\Zgby DZd ijZ\beh
ijhp_kkZ 1j [m_lkyagZ2kbgh|hjm~h\Zyb@

Djhf_Ihlh keh gu_ j fhglgih\ jZ[lgbu_ dhlhjuo Ij_[m
hagh\j_f gghlh ijbkmlki\by g_kdhevdbo ki_pbZebklh\

lhjrg _\u_ dhfij_kkhjgu_ Z]j_1Zlu ~hklZlhgqgh kbev
barzx!| \b[jZpbxaf_jgu_ \b[jZpbb fh]lml \ua\Zlv \ukhdb_ g.
ijb\_klb d mklZehklghfm jZa@mr_gbx

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
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Komnpeccopwl Ariel KBB/6-3 BuHTOBLIE KOMNpeccopa MasokomMmnpeccopHble arperatbi
(43,7 Teic.cT.m3/4) ¢ NnpusoaomM Howden WCW ana M’KA-16HK «Ypan» B cocTase
OT razcnoplUHeBoro arperata KOMNPUMWPOBaHWA UeHTpoGexHoroe koMnpeccopa
Caterpillar G16CM34 (N=6,075 HW3KOHanopHoro Thermodyn ZBCL408 (Q=150
MET) nonyTHoro HedTAHOro rasa ThIC. CT.MY/4, NpoM3BOAUTENMb

General Electric) u
razoTypBuHHoro geuwrartena [ T[-
16-18CTH (M=16 MBrT,
npoussoguTens OAD «KMMO»)

Jbk Hkgh\gh_ dtkiijgk_ h[hjm~h\Zgb_ gZ <IM

Hkgh\gufb khklzZydgkflyfb dzZ ~hc dhfij_kkhjghaznklZg
ijhba\h~kI\_ y\eghfkjy kkhj ihjrg hihbablguc fh"_eb ID<<
ijb\h~]1Zahihjrg_Vho]zl_évr_eb &0 kh_"bg_ggu_ f_""n
kh[hc g_j_a mijm]Jmx fmnlm b mklZgh\e_ggu_ gZ jzZf_ I
dhfij_kkhjghlh Z]j_1Z1Z \oh”yl kdjm[[_ju gZ ijb_f_ |
dhfij_kkhjzZz b [mn_jgu_ _fdhklb ey ]Zr_gby imevkZpbb
gZ]g_IlZgbb Ij_o klmi_g_c dhfij_kkhjZz

HaumenoBanue |[Homunansnasa| BA3bl MOPLWHEBBLIX KOMMPECCOPOB APUEIDb
cepun nopuwHeBan HoMuWHanbLHaa MOWHOCTb, KBT ;
cuna, kH (Tc) HomMuHanbHaa yacToTa BpaweHus, MUH
KBB, KBV KBB/4 KBB/6 KBV/4 KBV/6
LUunuHapel Ha 445 (45,3) 5333 8000 5333 8000
aaen go 462 bBap a00 900 750 750
KBU, KBZ KBU/2 KBU/4 KBU/6 KBZ/2 KBZ/4 KBZ/6
LunuHapel Ha 356 (36,3) 1939 3878 5817 1939 3878 5817
Aaen go 462 Bap 1200 1200 1200 1000 1000 1000

Jbk 1Zjzf_lju dhfij_k&U]HO .%%
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LZ[ebpEZjZf_lju dhfij_kkhjifhba\h~KkI\ _

1ZjZf _ljul AgZq_gb _
Kimi_gb

39 FlZ
3d FlZ

39 FlZ
3d Fl1Z
39 Fl1Z
3d Fl1Z
ljhba\hl% o1 %X 'l (
K'bfz_fuc ]2ZaG =

HibkZgb_ nmgdpbhgbjh\Zgby dhfij_kkhjghc mkl
]Zahdhfij _kkhjghc klZzgpbb \ukhdh]h ~"Z\e _gby =DK
=1: khklhystba dhfij_kkhjh\ ©$ULHOCAbDZK e_c * &O
dhfiZgbb&DANHUSLOODU?2 dhfie _dlgh ihklz\ey fu_ nl
mklZgh\e _ggufb ih rimd \ dhfij_kkhjghf p_o y\ey bky
g_hlt fe _fhc qgZklakdhfij _kkhjgzZy klZgpby \ukhdh]h 7~2Z\
<> =DK <> ij_"gZagZq_gZ "ey
dhfijbfbjh\Zgby ]ZazZz WIlzZ ~h g_ [he__ FIZ b ih™Zo
gZ mklZgh\dm hkmrdb ihimlgh]h g_nlygh]h ]ZaZ kbkl_fZ
dhfijbfbjh\Zgby ]1ZazZ hlFIZ "h - FIZ b ih~Zgqb _]h g:
azZzdZqdm \ ieZkl
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Bkihevam_fh_ h[hjm~h\Zgb_ ~he gh hl\_qgZlv ghjfz
wdheh]bqghklb [_ahiZzkghklb Z ]JezZ\gh_ h[hkgh\ZgghKklt
h[ezZklb Kbkl _fZ mijzZ\e _gby ihalhey | dhgljhebjh\Zlv =1
kbkl _fm \ p_ehf Z ebrv ij_~hklzZ\eyy hilg_I| h \_~ gb_
ijhp_kkZ Fh"mevghklv ihkljdlmgjpw \Xjdlh dhfie _dkZ ]Jb”~jhh;
ithalhey | ijhba\h”*blv aZf_gm qZkl_c h[hjym”~h\Zgby [_a hlk

|_|p|/|HLlI/II‘II/|aJ'IbHaF| CXeMa nogrotoBKK M KOMMNPUMKWPOBaHUA ra3a BaHKDpCKDrO MECTOPOXOEHNA ll |'
FasoBble K yerer YT 14 kyet
0,35 mnpa.miiron
:: A reHepaLus 3/1eKTPOIHeprnu
S — .
e = = -
i —— AR AAAA
o ULl 4
¢ T o o o o o e
by =i F

rT3C 200 MBT
1,18 mnpa.m3/ron

Kommepueckan cgauarasa B ECT MAO

«FA3NPOM»

= L e

rkcHgynces-tor L MarneT parnbHbIi rason posoa
0,2mnpa.m?/ron B p-Xanomepnato icKoe

108 kM

3 asa TEMY
P ron nna

Lo R
boR o eoa

KYMMuK — komnnexc ycras
a3:

TKC H[] ~ rasokomnpeccopk
~ " TKC BJ] ~ rasokoMNpeccopHan CTaHuusi BbICOKOTO
MonyTHeiA HedTAHOM 183 yMr — ycranoska noaroToskn rasa

Jbk IjbgpbibZevgZy ko _fZ ih~]lhlh\db b dhfijbfbjh\Zgby ]Z

H[sZy oZjzZdIl_jbklbdZz ijhba\h”~kl\_ggh]lh h[t_d
=Zahdhfij_kkhjgzy\kkagmbhly ~Z\e_gby =DK <> kbklI_f
lj_"gZagZq_gZ ey

f dhfijbfbjh\Zgby ]Zaz WHIZ "h g_ [he__ FIZ b ih~Zqg
gZ mklZgh\dm hkmrdb ihimlgh]h g _nlygh]h ]ZaZ kbkl

f dhfijbfbjh\Zgby ]ZaZ hlIFIZ ~h - FIZ b ih~"Zgb _]h g:
azZfigdm \ ieZkl

ljhba\h”~bl_evghklv h*gh]h dhfij_kkhjgh]h p_o0Z =DK <
f fZdkbfZevgZy fej® gfh”
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f ghfbgZevgZy fej® gfh~
f fbgbfZevgZy fej™ gfh”

H[sZy ijhba\h”bl_evghklv =DK <> khklzZ\ey |

f fzdkbfzewgzy fejr gfh»

f ghfbgZevigZy fej® gfh”
f fbgbfZevgZy fej™ gfh”

\W\hA A\ wdkiemZIlZpbx [ue ithoed|l1Zeg \ ]

VpoeeHs WCNONLI0BaHAA NONYTHON o Heh TAHOr O rasa

95 95
8000 L 1 90
W e MR B
e & 60
- _—' Lol S, 4000 45
" rafiny] B o=t : 7398 o784
o i i S 30
2l W } | 2000
- ST =5 it E{; 15
2 NN N -~ g . e g 5o
x o= o o 4 2013 2014 2015 2016 2017 2018 2019
L CPTTETY 1_ = ,
T \ =.h [obeHa raza, MAHKYE M ~---- VpoeeHs ucnoneaceaHma lHE, %

Mokasatens cxwrannalMH, %6

Jbk Mjh\_gv bkihevah\Zgby 1G= gZ <IM

HibkZgb_ | _ogheh]bq_kdh]h ijhp_kkZ b | _ogheh]t
ijhba\h~kI\_ggh]h h[t_dIZ

=Zahdhfij _kkhjgzZy klzZgpby \ukhdh]h ~Z\e gby khklt
khhjm™ _gbc

f dhfij_kkhjguc p_o «
f dhfij_kkhjguc p_o «
f kdezZ™ fZk_e k gZkhkghc
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Hkgh\guifilhp _kkZfb ijhl_dzZxsbfb \ dhfij_kkhjguo p_o02Z
yleyxlky
f o kimi_gqzZlh_ dhfijbfbjh\Zgb_ m]e_\h”~hjh”"gh]h ]Zaz

f hi*_e_gb_ "b~rdhklb ba ]ZaZ gZb\axhkIm\i_gb k ZIlby
f f_"klmi_gqzZlh_ b dhgp_\h_ hoezZ ~ _gb_]ZaZz

Dhfijbfbjh\Zgb _ mA ghAgh]h 1Zaz hkms_kl\e
]Zahi_j_dzZgb\zZxsbfb ihjrg \ufb Z]j_]1z1zZfb =I: khkl
dhfij_kkhjh\ ©$ULH®2"D]Z| e c * &0 dhfiZgbb ©&DW
dhfie _dlgh ihklzZ\ey fu_ nbjfhc ©([WHUUDQ?2 mkliZgh\e
dhfij _kkhjghf p_d <«

NZdlhju \ebyxsb_gZ ohZ ighpijkkbjh\Zgby ]Zaz

< khhl\_Ikl\bb k f _oZgbafhf dhfij _fbjh\Zgby m]Je_ \h~t
1Zzd>_ hl®*_e_gb_f "brdhklb b hoezZ ~ _gby ]ZaZ ijhp_kk az
hl obfbgq_kdhc ijbjh~u kujvy I1G=
nbabg kdbo Ktjoskyl\
NZ\e _gby

(V)14 )¢ [

(921§

Bkke ~h\Zgb_ ijhp_kkh\ dhfijbfbjh\Zgby ]Zah\ \
dhfij _kkhjzo

Ihjrg \hc dhfij KRkigrbgZ 1ij _~"gZagZq_ggZy "ey ij_hJj
wg j]lbb ]Zaz izZjZ " b~dhklb k ihfhsvx ihjrgy b h]
\ukhdb_"~Z\e gby 9Z]@ 1Zghb
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Jbk ljbgpbibZevoZy¥Z kihjrg_\h]h dhfij_kkhjzZ ijhk
N ckl\by pbebg”j ihjr_gv ijb_fguc jZ[hgbc deZiZg
gZ]g |1zl _evguc jZ[hgbc deZiZg rZIDpo\hybkdk|l fZ
rilhd zdj_cpdhirkrZlimg djb\hrbiZz

JZ[hgbc ijhp_kk \ ihjrg _\hf dhfij_kkhj_ hkms_kl\ey _
wlzZiZz

jZkrbj_gb_ ]zZaz \h fjjNdtifijhkljZgkl\_ pbebg”"jZ
dhfij _kkhjZzkz2Z\fbaezZiZzgZo b hdhehdezZiZgghf ijhkljZ
ijhkljzgkI\f "~m iehkdhklvx b: djurdhc pbebg”"jZ
KhRLIkI\mxs_c djZcg_fm iheh _¢gbx@ihjrgy

\kZku\Zgb_  jZkrbj_gb_ b \kZku\Zgb_ ijhbkohAyl
ihjrgy hl iehkdhkIbh:iehkdhkdbhe¢ebg_ oh~Z ihjrgy V i
wihf \kZku\Zxsbc deZiZg hldpMdihke Ihlh dzd ]Za
gZoh~ysbckfy jMhfijhkljZgkl\_ pbebg”jz jZkrbjblky
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"NZ\e _gb_ klzg_| f_gvr_ ~Z\e _gby \h \kZku\Zxs_c ebg
hlidjh_Iky deZiZg b ]Za gZqg_| ihklmiZlv \ pbebg”j

k*ZIb_  ijhbkoh”bl ijb ~\b'_gbb ihjrgy kI dbhkdl
iehkdh i K

gZ]g _|IZgb_ ijhbkoh”bl ijb "\b" _gbb ihjrg§¢ Nh ieh!
iehkdhklb :gZ]g IZgb_ ]ZazZ \ Ijm[hijh\h® gZqgqbgZ Ik
NZ\e _gb_ ]1ZaZ \ pbebg”j_ ij_\ukbl ~Z\e _gb_\ gZ]g_
wlhl fhf gl hldjh_|ky deZiZg ihklhZiZlgzgdgjm[hijh\h"
> @

Bg~rbdZlhjgZy ~bz]jzffZ dibik_kkhjjZnbq_kdb ihdZau\:
aZ\bkbfhklv ~Z\e _gby ]ZaZ \ pbebg”j_ hl _]h h[t_fZ

ljb i _j f s gbhrgy ke \Z gZijZz\h AZi\reelgblb pbebg”jZ
klZzgh\blky f_gvr_ ~Aa\&_ yglbZku\Zxsbf deBizZglht?

AN ckl\b_f jZagbpu "*Z\e _gbc hldjul\Z Iky \kZku\Zxs
pbebg”j] azZihegy \ky kZakvxcZ bg"bdZlhjghc "bZ]jZz
ijhp_kk \kZku\Zgby bah[jZ LDIkyhebghhcdjZcg_ ]h ijz\
itheh™ _gby ithjr _gv gZgbglZkly A\bh[jZlghf gZijZ\e g
\kZku\Zxsbc dezizZzg aZdju\Z_Ilky b ijhbkoh”"bDE ZIb _
>Z\e _gb__ m\ _ebqb\zZ _Iky ihihjrgy'tth 1 gbyhj ihdZ hg
g_ ij_\ukbk\e gb_ azZ gZ]g_I1Zl _evguf ddgrZghh"J
AN ckli\b_f jZaghktE\wllgdbc hldju\Z_Iky gZ]g_IZI|l _evguc
kZluc ]Za \ulZedb\Z _|ky ba pbeemgthdir_glgdy fh I
"hoh”blv \iehlgmx ~h djurdb pbebg”jZ b f_ ""m gbfb
ijhkljZgkl\h dhlhjh_ gZaulZ |ky ©f jl\uf2 < wlhf
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hklZ _Iky dZldajuc jZkrbjy Iky ijb ~\b"_gbb ihjrgy ke \.
ebglyGGZ]g 1Zl _evguc deZizg ijb wihf @dju\z_lky

Jbk Ko _fZ b bg~bdZlhjgZy ~bz]jzffZ hrghklmi_gqzlI!
dhfij kkhjz
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< ~Zgghf kemqZ_ g9gZ ijhba\h”*klI\_ bkihevam_|
dhij _kkhj "\hcgh]h ~_ckl\by
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Jbk o KKZ ihjrg _\h]h dhfij*\kkhgjiglhckl\by

Dhfij_kkhj \uiheg_gguc ih IZdhc dhgkljmdlb\ghc ko
jZ[hgb_ dzZb _hd'bg ihjr_BMv~rZgghlh IbizZz dhfi\kXkbjAXsb _
b gZ]g 1Zl _evgu_ deZiZgukmklZigd\klhjbichjrgyljb oh”_
ihjrgy e _\RhijZz\hgzZ[hg_c dzf_j_ ijhbkoh”bl ijhp_kk \kZku
e_\he ijhp_kk gZ]lg_IzZgby |Ijb ~\b _dgpd\ hijzbwyc \\ha”"mo
ih"Z |ky \ gZihjgmx eZgbgzZblaq _c dzf_ju \ Ih \j _fy dzZd ij
\kZku\Zgby hkms_kl\eg Vkg INhba\h”~bl_evghklv dhfij_k
"\hcgh]h 2 _ckl\by ijzZdlbg_kdb \ 2~\zZ jZazZ \ur_ ijhb
dhfij _kkhjzZ ljZz"bpbhgghc dhgkljmdpbb ijb h”"bgZdh\uo
dzf_j
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Harneranue

Jbk  Bg~bdZIhpgdyzffz ID ~\hcghlh ~_ckl\by

HibkZgb_ | _ogheh]bqg_kdhc ko _fu =1I:

L _ogheh]bg_kdZy ko_fZ dhfie_dkzZ khklhbl ba ke_"mx
Z K_iZjZlhju hi*_eyxsb_ "b~rdhklv ba ihlhdzZ ]ZazZ gz
[ Dhfij_kkhjguc Z]j_1Z! dhfijbfbjmxsbc ]JZa

\ :iiZjZlu \ha”“mrgh]l]h hoezZ " gby ihgb Zxsb_ |

dhfijbfbjh\Zgghlh ]Zaz

] K_izZjzZlhju hi®* _eyxsb_ "b~dhklv ba ihlhdZ ]JZaZ ihkc
] ;mn_jgu_ _fdhklb kgb Zxsb_imevkZpbx ]ZaZz
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HibkzZgb_ | ogheh]bg_kdh]h pbdeZ \ dhlhjhf m¢
dhfij_kkhjguz]j_1ZI

=Za ih fZz]bkljZzevghfm ]Zahijh X" MK KMNK§ b ba k_1Ib
PIK =DK G> \oh”guo ijh[dhmeh\bZ ekc B iZjZlkjh\
kilmi_gb 9 <Zgdhjkdh]h g _nlygh]h f_klhjh ™ gby |

FIZ b | _fi_jZImjhchK ihkim!l \ [ehdb k_iZjZlhjh\

MklZgh\e _gh |jb iZjZee _evgh jZ[hlZxsbok iZKZIhjZ K
K b K K < k_izZjzZlhjzZo ijhbkoh”bl hI®_e _gb_ "b~dh
dhlhjZzy hi\h”*blky q_j a h[sbc dhee_dlhj azZ ]JjZgbpm p_
"brdhkId_]ZazZlhj 9

lhke Kk _iZjzZpbb qgZklv JZazZ ihklmiz | \ ijb kflguc gbhee
k Zlby dhfij_kkhjguo Z]j_1ZIh\ =I: : dhfij _kkhjgh]h
p_0Z « < Z \lhjZzy gZklv moh”~bl gZ dhfBp kjkh jouc]p ¢
dhee dlhjzj4kig_"~ ey |Iky ih dhfij_kkhjguf Z]j_1Z1zZf =I
=1: : GzZ ijb_f_dzZ ~h]h dhfij_kkhjzZz ]JZa ijhoh”bl Kk
kdjm[[_jc klmi_gb 9 - 9 - b q j a[mn_jgmx _fdh
9 : 9 : Ij_~"gZagZg_ggmx 7Ny JiarevkZpbb
NZ\e _gby ihlhdZ ]ZazZz ihklmizZz_ | gZ \kZku\Zxsb_ deZiZg
kilmi_gb k™ Zlby dhfij_kkhjZ

< pbebg”jZo dhfij_kkhjZ ijhba\h”~blky k*Zlb_ | _ogheh
"Z\e _gby g_ [he_ _ FIZ b ]Za gZ]g_|Zl _evgufb deZiZg
_fdhklv 9 : 9 : gZijZ\ey |Iky \ ZiiZjzZl \ha“mr
hoeZ ~ gby :eHKimi_gb GIK : GL ,K
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OfoIHaeHH:

A, 3aKpeITHE KIANTAHA HArHEeTAHHA
B. OTkpeITHE KIaNaHa BCACKIBAHMA
C. 3akpbiTHe KIAlTaHa BCACKIBAHNA

D. OnkpriTHE Klanada HarHeTan s

Jbk 37°bZz]jzffz

K Zluc b gZ]j luc ijb k' Zlbb | _ogheh]bg _kdbc ]Za ho
c kilmi_gb GIK - GL ,K - Ah I _fi_jZlmju g_ [he_

hK 1IThlhd Zlfhkn_jgh]l]h \ha”moZ "“ey hoeZ ~ _gby |_oi
kharz |Iky "\mfy \ _glbeylhjZfb :dWHbfYb _oelj o kimi_g_
dhfij _kkhjz

K Zluc \c klmi_gb dhfij _kkhjZ b hoezZ » gdkdmi\ gbH
| ogheh]bg_kdbc ]JZa ihklmizZz_ | azZ ]JjZgbpm dhfij_kkhjgh
hkmrdb ]ZaZ DMI= PIK <Zgdhjkdh]h g_nlygh]h f_klhjh "~ _

>ey mq_I|lZ \u”ZgikdZaZklmi_gb ba dhfij_kkhjgh]lh p
mklZgh\dm hkmrdb ]ZaZ gZ ebgbb | _ogheh]bg_kdh]h ]Za
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jZkoh”~zZ ]1ZaZ k dhjj_dlbjh\dhc ih |I_dms_fm ~Z\e _gbx &
JZkoh”™ 1ZazZ khklz\ey | gf g b dhgljhebjm Ky hjirh
), ),

L ogheh]bg_kdbc ]Za ihke_ mklZgh\db hkmrdb ]
<Zgdhjkdh]h g _nlygh]lh f_klhjh "~ _gby ihklmiz | \ ¢jb_fgt
kilmi_gb dhfij_kkhjh\ -=1:=1: : dhfij_kkhjgh]l]h p_oZ «
< Ba ijb_fghihee dlhjZ kImi_gb ]Za jZkij_"_ey Ik
dhfij_kkhjguf zZ]j_]1Z1zZf -=1:=1:

GZ ijb_fc klmi_gb dzZ ~h]h dhfij_kkhjZ ]Za ijhoh”bl
kdjm[[_jc klmi_gb 9 - 9 - b q j a[mn_jgmx _fdh
9 : 9 : Ij_~"gZagZg_ggmx "ey ]Zr_gby im
NZ\e _gby ihlhdZ ]1]ZazZz ihklmizZz | gZ \kZku\Zxsb_ deZiZg
kilmi_gb k' Zlby dhfij_kkhjZ

< pbebg”jZze kimi_gb dhfij_kkhjz ijhba\h”~blky
| ogheh]bqg_kdh]h ]ZaZ “h "Z\e_ gy & e gZ]g_|ZIl _evg
deZiZgZfb g_j_a [mn_jgmx _fdhklv99 - gZijZ\ey |ky
\ ZiiZjZl \ha”mrgh]h hoezZ * glymi<db GK - GL

, K

K" Zluc b gZ]j luc ijb k' Zlbb | _ogheh]bqg _kyhBc:4Ha ho

c kilmi_gb GIK - GL ,K - Ah I _fi_jZlmju g_ [he_
h K

K Zluc \hc kimi_gb dhfij_kkhjZz b hoezZ ™ qg4lumi\ gkH
GL ,K - GL ,K - | ogheh]bq_kdbc ]Za ihklmi.
ijb_f ¢ klmi_gb dhhijZ kk

GZ ijb_fc klmi_gb dhfij_kkhjzZ ]Za ijhoh”bl k_iZjZpbx
c kilmi_gb 9 - 9 : b g j_a[mn_jgu_ _fdhklb 9

9 : < : Ij_~"gZagZg_ggu_ “ey ]Zr_gby imevkZp

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

ihlhdZ ]1ZazZ ihkimiz\Exgpsd \kd&ziZgu \ "\Z poelblgmnijzgb
k Zlby dhfij_kkhjZz

< pbebg”jZze kimi_gb dhfij_kkhjz ijhba\h”~blky
| ogheh]bq_kdh]h ]J]ZaZ ~h - -~Z\&lgbp ]Za gZ]g_|Zl _evgl

deZiZgZfb q_j_a [mn_jgu_ _:fe&hklb 9 9 : < : b
"hihegbl _evgmx [mn_jgmx _fdhklv 9 9
gZijZ\ey |ky \ ZiiZjZl \ha”“mrgh]h hoeZkimgbgb :G K

GL :K : K Zluc b gZ]j_luc ijb k’Zlbb | _ogheh]
]Za hoez ~"Z Iky ¢ kdmi_gb GIK - GL :K : A h

| fi_jZImju- hK

K" Zluc "~h- FIZ b hoeZ ~ _ggucec ~hK ]Za ihkimiz_ |
h[sbc ~ey dhfij_kkhjh\ dhee_dlhj b ~Ze_ _ \u”~Z _Ilky \ k.
PIK

gZ ZjfZlmjguc [ehd \ kbkl_fm ljZgkihjlzZz 1ZaZz

gZ fZgbnheNZ\qdld |]ZaZ \ ieZkl k ihke_"mxs_c ih*"Zqg_
kd\Z bgu

H[sb_ k% gby h dhfij_kkhjghf z]j_1ZI_

Hisb_ k\_"~ gby h dhfij_kkhjghihZkhKiZA\ gZagZq_
hl" _evguo maeh\ b ijbgpbih\ ihkljh_gby Z\IhfZlbabjh\Zgg

< khklzAZgghdhfij_kkhjghc mklZgh\db \oh?~yl ihj
dj _cpdhinguc dhfij_kkhj ]Zahihjrg_\hc "\b]ZI| lfZaddzd
hoez ~ gBylhfZlbg_kdh]h mijZ\e_gby b aZsblu
Dhfij_kk&PYLHO
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lhjrg_\hc dhfij_kkhbhk fZrbgzZz h[tzfgh]h 2 _ckl\b
ij_ZagZqg_gZ ~ey ih\ur_gby ~Z\e gby b i_j f s gby ]JZah\
1Zzaz \ pbebg”j_ hkms_kl\ey Iky ihjrg f kh\ilhkdmsBf \dnag pZlc
"\b™ _gb_ \ ihehklb pbebg”jZ >\b _gb_ ihjrgy hkms_kl\ey
dijb\hrbiglZlImggh]h f_oZgbafamgsh[jjlz \jZsZl_evgh_ ~\b _gb_
ijb\hrzZ ~\b]JzZl ey dhfij_kkhjZhkAhmaXjZegpgh ~\b"~ _gb_@hjrg
=Za ba ijb_fgh]h Ijm[hijh\h"Z q_j_a \kZku\Zxsbc deZizZg i
>Ze |Z& bfz |ky ihjrg_f b qgq_j_a gZ]g_ |1zl ewvgdiky\deZzZizZ
lim[hijh\hDhfij_kkhj \dexqgZ_ | ke_"mxsb_ hkgh\lguy” maet
pbebg”ju kbkl fm hoeZ ~ _gby b

Ariel Corporation

Jbk Dhfij _kkHjEZLHO .%%

;Zadhfij_kkHjUELHj®k

khklhbl ba mgbnbpbjh\Zgguo maehl\mdph\JtrbfighhZgbaf
dhe _gqzZlhdd \EZZImgZ b dj_cpdhinZ jZfeehdzZ kZdadb
f oZgbafzZz ~\b"_gby b fgh]hiemg _jgh]l]h gZkhkzZ 7"ey kf
miehlgbl_evguo mkljhcklI\ rihdh\ < dhfij_kkhjZo
fghlhiemg _jguc gZkhk kfZahqggZy klZgpby hlkmlkl\m |
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Jbk ;ZaZz dhfij_KKhBEO

Jzfdhfij_kkHUELHO

gm]mggZy eblZy dhjh[gEIhgpmpidgbub | [jZfb mkbe g
jbk < \_jog_c gqZklimkZZgh\eiegugh azZdju\Z_fu_ djurdz
exdb h[_ki_gb\Zxsb_ ~hkimi d ~_lZeyf f_oZlytgayfZ *XABIV ¢
jZfu kem bl j_a_ j\mzZjhf ~ey fzZkezZz GZ \_jog_c gZklb
mdZaZl_ev mjh\gy fZkeZ >ey dj_ie_gby pbebg”jh\ dhfij_
ki_pbZevgu_ ijbeb\u

Nmgdpbb jzfu z]j_]1Z1Z
Kem blv hihjhc hkgh\gh]h b \kihfh]zZi\ZgMph]h h[hjmA
<hkijbgbfzlv i_j_~Z\ZIv b jzZ\ghf_jgh jzkij_~_eylv
kbeu hl hkgh\gh]h b \kihfh]Zl_evgh]h h[hjm~Ah\Zgby gZ nr
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H[_ki_gb\zZlv *_kldhklv f_“~m ijb\h~hf b dhfij_kkhjhf
>himkdzlv ih~t fbi j f s gh@2z]j 1Z1Z

Jbk JZfz dhfij_k&bjHO

Dhe _gqZludhfZg kkidLHO

Dhe_ g <«XZ£evghc rlZfih\Zgguc k djb\hrbiZfb 7~ey |
rZlmgh\ bjzd _|Iky gZ jhebdh\u_ ih®epmgBdph\_rb\Zgby gzZ \.
mklZgz\eb\Zxlky ijhlb\h\_ku

GZ h~rghf dhgp_ dhe\ZeqZlhKh mklzZgh\le_g jhlhj
]Zahihjrg_\h]h “\b]Zl_ey kh_2~bg_gb_ rihghgqgh_Z \ aZz
\ZeZ neZgp_ \uiheg_gh d\z~jZlgh_ hI\_jklb_ ~ey h[_Kki_q.
\ZeZ dhfij_kkhjz k ihfhsvx jmdhyldb i_j_~ aZimkdhf J
diiie_dl ABI GZ ~jm]hf dhgp_ \Zez dj_iblky r_kl_jgy
\jZs _gby \Zem fZkeygh]h gZkhkZ [ehdZ kfZadb
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Jbk Dhe _ggZluc \Ze dhfiy LkkOjZ

Dj_cpdhinbk

Qm]lmggu_ [jdhegmh\ueblu_ beb rlZfih\Zggu_ ba]hlh\e
aZh”~gh k iheamgZfb Dj_cpdhin kh_"~bg_g kh rlhdhf a
dhglj]Zcdhc aZdhglj_ggufb klhihjgufb [helZfb K rZImg
kh_"bgy_|Iky ihkj_~klI\hf iZevpZ
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Jbk Dj_cpidhn dhfij _W&hHO

|Zevpdj cpdhinh)
KlZzevgu_ ijb k[hjd_ aZzZij_kkh\u\zZxlky \ dj_cpdhin
ijm bggufb dhevpakfb
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RZImgu
KlIZevgu_ qgZs _rh\&fiphZggu \mPZ\jh\h]h k_qblgby
RZImg bf__ | djb\hrbigmx ]Jheh\dm k hlt_fghc djurdhc |

dj _cpdhingmx Jheh\dm JZat _fgu_ \deZ”urb djb\hrbig
Zglbnjbdpbhgguf keh_ f ba Zexfbgb_\h]h kiezZ\Z < dj_cr
aZij_kkh\zZgz [jhgah\Zy \ImedZ KfZadZ kZevpkd\edy Idpyd |
g_j_a hl\_jklb_rzZlmgZz

DjurdZ djb\hrbighc ]Jheh\db rZlmgZ kh_"bgy_Iky kh k
AMmfy rZlmggufb [helZfb e _]Jbjh\Zgghc klZeb b ]ZcdZfb (
rZlmggh]h [helZ mdZaulZ_|ky _]h gZqZevgZy "“ebgZ g_
hklZzglgh]h m~ebg_gby [helZ aZ \] _fy wdkiemZIZpbb

MopwwmnHuKKn WaTyHa

Kpbiwka
waTyHa

CrsxHbIE
Bontel

Teno watyHa

YCcTaHOBOYHBIN
WTNT

Jbk RZImg dhfij_ KKhBO

Pbebg”ju
\ aZ\bkbfhklb hl ko _fu dhfij_kkhjguo fZrbg fh\lmd [ul
beb |j_oklmi_gqgZlufb ijhklhl]h beb ~\hcgihkh » kkl\b

mjZ\gbl _evghc ihehklaxgbeb [
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< "\moklmi_gqgZluo dhfigxkhjXlankhZgh\e _gu pbebg”"]
"\hcgh]h ~ _ckl\by jZagh]h "bzf_1jZ
< |j_oklmi_gqgZlumbebg”j i_j\hc klimjugdMr\hcghl]h
AN _ckl\bybeBg”ju \lhjhc b [Ij_Iv_c fkljmil. Jutv h~gh[ehqggu
hit_~ g gk “bnn_j gpbZevguf ihjrg_f b mjZ\gbl_evgh
f ""m klmi_gyfb

M fgh]lhkimi_gqgZluo dhfij_kkhjh\ pghémg/fuivb | i
balJhlh\e gu ba jZaebqguo<K| aEBXehpiqg ]h ]ZaZ b
dhg _qgqgh]lh "Z\aegblygkl\h bf x| kf _ggu_ ]bevau ba baghk
gm]lmgZ DeZiZgu \kZkul\Zxsb_ b gZ]g_1Zl _evgu_ kZ
ieZklbggZlu_ dhevp \u_ ijyfhlhqgu_b e _glhggu_ aZdj_
gZ bfguf klZzdZghf b mihjgufb [helZfb beb gZ bfgufb ril

dheiZzdqdhb ]ZcdZfb

Jbk Pbebg”j “\hcghlh dhi$U kit BKZ
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Jbk Pbebg”j "\hcgh]h dhf$U kB OKZ

Miehlg dlhfij kkhjguo Z]j_]ZlIh\

QZs_ \k_]h phegg”jh\ exdh\ deZiZgguo djur_d b
kh_~bg_ ¢bklb]Zz _&kkq | bkihevahZdggplg ijhdezZz~hd Z g
kilmi_gyo \ukhdh]h "Z\e_gby mklZgZ\ebfW]xllhky "phdeZ"db |

lhjrgbdhfij _kkhjguo Z]j_]ZIh\

Hluggha gm]mgZ Zexfbgby beb kbZeVYWwmloGZi hg'‘qghluo
dhfij_kkhjzo "bkdh\u _ "\hcgh]lh 2 gkl\bgh]lhklmi_gqZlL
A"bnn_j _gpbZé&éedur\hcgh]h ~ ckl\by

lhjrg _\u_ dhevpZ

QZs_ \k_@gm]mggu_ < dhfij_kkhjZzo [_a kfzZadb
Ijbf_gyxlky dhevpZ ba kZfhkfZaulZxsboky dhfihabpbhggu
Rihdb

Hlugglha m]e jh”~bklhc klZeb k imigbbhkdbuf
KlZzg”~ZjlgZy ko fzZ bkiheg dhdyjkrkhphldLH O "klZ\e gZ
gZ jbkmgd_
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Jbk RIhd dhfij_kBRjZHO

Dhgljhevgaf jbl _evgu_ ijb[hju

>ey ihklhygghglZz[ex” _gby jZ[hg_]Jh khklhygby dhfij
mklZgh\@BEhij_~_e_gguo f_XIlZoHd _ \ hi_jZVtbkdubqg_jkdbo
mklZgh\e _gu “bleiee fithgblhhdh[jZ Zxsb_ agZq_gby baf_jy
\ _ebqgbg

§$>Zlgbdb hkgZ€®@ @QuiZg_evx gZ \Whhjpl&ky izZjzf _1ju
dhgljhebjm_fu_ hi_jZlhjZfb

§>Zlgbdb \b[jZpbb bhkb&lb¥Zgkhiklhygby \ZeZ dhfij_kk
g_ bf xI kj_~kI\ hlh[jZ  _gby izZjzf_lIjh\ h”gZdh gZ gbo jZ
bgrbdZlhju hlke_"b\Zgby iZjzf _I|jh\
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HjljZgbaZpby ijh\_~ gby LHbJ | _ogbg_kdh]h h[ke
j_fhglz gz ij_"ijbylbb

H[sb_k\_ 7~ gibiy B e gby

L ogbg_kdh_ h[kem b\ZgbLHDbJ4 dfthfgé _dk hi_jZpbc it
ihr j"ZgbxjzZ[hlhkihkh[ghklb bkijZz\ghklb ijhba\h~}
h[hjm~h\Zgby ijb bkihevagkagyyg ihbx h b~Zgbb o0jZg.
ljZgkihjlbjh\d_ JZ[hlu ih ih*™ _j"Zgbxngjhhgyhrbdgblg kdh]
khklhygby h[hjm~Ah\Zgby ih*jZa” _eyxlky gZ | _ogbHy _kdh_
ieZghfh mij_"bl_evguc j_fhgl 11J

L ogbg_kdh_ h[kemLb\Zgh jhijbylby ijhnbezZdlbqg_kd!
oZjzdl _jz ijh\h~bfu_ kbkl _fZlbg_kdb b ijbgm~bl_evgh q._
i _jbh”~u \j _f gb b \dexqgZxsb_ hij_ "~ ezgguc dhfie_dk jZ[h
ijhba\h~bl_e f h[hjm~"h\Zgby L _ogbg_kdh_ h[kem b\Zghb
j leZf_glbjh\Zggh_b g _j_JeZf _glbjh\Zggh_

leZgh\lh_~mij_~bl_evguc jllthgdj fhgl hkms_kl\ley fu:
"ey \hkklZgh\e _gby jZ[hlhkihkh[ghklb h[hjm~A"h\Zgby b kt
beb \hkklZgh\e h¢bbevyhuo khklZ\guo gZkl_c

L ogbqg_kdzZy "bAfghkipmwylby ijh\h~bfu_ gZ h[hjm~h\.
p_evx k\h \j f ggh]lh \uy\le gb_ ~ n_dlh\ maeh\ b ~ |Z¢
ijhlghabjh\zgby _]Jh | _ogbg_kdh]h khklhygby Fh" | \uihi
jZ[hlu h[hjm~h\Zgby b ijb ijh\_~ gbb>jZhl ih LHbJ

? _kf_ggh ogbg _kdh_ h[kem Wk\ZdgbijZ\beh \uihegy _
fZrbgbklhf

| j_g_gv jZ[hl mI\_j°"~Z |Iky | _ogbqg_kgbfbhblkébry [Efb
Ah\h~rblky2rbgbklh)

HjlZgbaZpby ieZgbjh\Zgby b dhgljhey ijh\_~ gby LHEL
wlZih\
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JZajZ[hldZ j_]lezZh\gth\gbjy LHbJ
leZgbjh\Zgb +01HAHbLKfZIjb\Z f "Zggmx klZ"bx
<uiheg_gb_ jzZ[hl ih LHbJ Kh]JezZkh\Zgb_ k p_oh
dhgljhev ijh\_~ gby jZ[hl b khklZ\e_gb_ hlg_Ih\
J JezZf _glu ijh\_~ gby LHbJ
< gZqZe_ ijhp_kkzZ \g_"j _gby ihgdKbigl MiybyHlb *he gZ
[ulv ijh\_~ gZ ih~]lhlh\bl _evgZy jZ[hlZ \ j_amevlZl_dhl
hij_~ e _ggu_ ~“hdmf_glu
Kha”rzZ lky b mlI\_j"~Z Iky i_j _q_gv jZ[hl LHbJ
ij_"ijbylbb >ey dzZ ~"h]lh \b”Z jZ[hl mdZaulZ _Ilky _]h
| j_g_gv fh™ | Julv hI®_evguc *"ey dZ ~“hc kem [u beb h[stk
>ey dZ Mdpfij _kkhijlZ _[m_Iky ih”~]hlhlbjvg @vV
f jhijbylbc jzZ[hl ih LHbJ dhfdj Kikh{fZey fuo ijhba\h”bl_
hfhjm~"h\Zgby ~ey bkiheg_gby \' I _gq_gb_ \k_]h kjindZ wdk
i _jbhrbgghklv jZ[hl Z |zZd _ \uihegyxsZy jZ[hlu ke
khhi\_ITklI\h\Zlv mI\_j°~ gghfm gZ ij_7ijbylbb i_j_qgqgx
G ij_f _gguf mkeh\b_f y\ley Iky \dexg_gb_ \i_j g _gv jZ][lI
| ogbg_kdhc “bZ]ghklbd_ h[hjm”~h\Zgby
GZ hkgh\_qigy j_]eZf_glguo jZ[hl "ey dZ ~“hc kem [t
jmdh\h?~ysb_  fZl jbZeu JF ijh\_~ gby jZ[hl < JF
j_lezf _glguo jZ[hl& "ey dZ ~h]h klZgdZ ijb\h”ylky
X HI*" evgu_ i_j_qgqgb jZ[hl 7~ey hi_jZlhjZz p_oh\h
j_fhglguo kem [ HIN _evgalthHdmi_g [ulv i_j q_gv jZ[hl
" _kf_ggh]h LH hi_jZlhjhf klZgdZz
x Bgkljmdpbb ih \uiheg _gbx dzZ ~“h]Jh \b”Z jZ[hl LHDb.
g _h[oh”bfh]h bgkljmf_glZ < bgkljmdpbb 7~ey jy*Z jZ[hl
|1Zd"_ nhlh]jZnbb maeh\ k h[hagZq_dEgby klZ h[kem b
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Xl _j_qgq_gv jZkoh”guo fZl_jbZeh\ b dhfie_dlmxsbo g._
ijh\_~ gby dzZ ~h]h \b~Z jzZ[hl DZd ijZ\beh h[sbc i _j_q_
i j_g_gv jZ[hl "ey dZ"~h]h \bA"Z h[hjm~h\Zgby kh]JeZkmxl
p_oZ ]~ _ mklzZgh\le _gh h[hjm%kk\Wggb kh dkf fb jmdh\h”*bl_
| ogbg_kdbo kem [ b mlI\_j"~"Zxlky | _ogbqg_kdbf jmdh\h”b
> @

ljZdIbdZ zZ\IhfZlbaZpbb LHDbJ

< dzZg_kI\_ ijbf_jzZ jzZzkkfhljbf ijh]jZzffguc dhfie_dk
Z\IhfZlbabjh\ZggzZy kbkl_fz mjjiZhg lgbhpygbqg_ kdbf
h[kem b\Zgb _ f jZajZ[hlZgguc oZjvdh\kdhc dhfiZghb _
ljbgbgu [Zdh]h \u[hjZ ijhklIdemc wlh h”gh ba g_f¢
ki_pbZebabjh\Zgguo |j_ r_gbc 7"ey Z\lhfZlbaZpbb mijZ\e
dhlhjhlh _klv hiul ijZdlbqgq_kdhc wdkiemhZ§Zjblb gguo
ij_"ijbylbyo \' I_q_gb glkprmheévdhh~he bl_evgh]lh \j_f_gb

©Kbkl_fZ :KM JLH [ueZ kharzgZ \ JhAm HgZ k
izajz[h1ZgZ k mqzklb_f ki_pbZebklh\ jzg__ jz[hlz\
OZjvdh\kdhf bgklbIlml_  dhfie_dkgbhbb ZN\NhfZébaZipebZe
SPGBBD:” b hibjZz Iky gZ fhsgmx |_hj Ibg_kdmx b ijZ

i _j_qgb b j_lezf _glu jZ[hl ih LHbJ ghjfZlb\gmx b
Ahdmf_glZpbx [Zau dhfie_dlmxsbo maeh\ b Z]j_]1ZIh)
h[hjm~h\Zgby b I 2~ < g_cimygdhgu lddeh” _ggu_ \ em
aZiZ”"guo ZgZeh]Zo DzZd ke "kl\b_ \' :KM JLH khqg
nmgdpbhgZevgu_ \hafh ghklb k 2~ _IZevguf mqg_Ihf ki_
hjl]Zzgbazpbb ijhba\h?kI\Z ijbgy@uo \ KG=
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< gZklhys_  \j_fy kbkl_fz KM JLH bkihbogam_|I
ij_"ijbylbyo dzZd M]e_]hjkdzy Afb_\kdZy LjbihevkdZy
\g_"j_gb_ \lhjhc hg_j_"b kbkl_:fm gxb LWR _jlh"™ GZdhie_¢
hiul 1jZdlbg_kdhc wdkiemZIlZpbbghqk goj \Z" ggh ~ey kha?n
wnn_dlb\ghc kbkl_fu Z\IhfZlbhZpfub kg jw _agu_ nbgZgkh\
ex"kdb_ j_kmjku IThwlhfm j Zevgh ex[Zy kbkl_fZ ijho
aj_ehklb k dz ~uf Jh~hf 3h[jzZzklZy” \k_ [he__ jZa\blufb
ij_"hklZ\eyy emqgrb_ k_j\bku ih\urZy m~h[kl\h ihevah\Zgl

Kms_kI\ _gguf htekfkl fu :KM JLH y\ey |ky gZebqgb
fh*mey =BKogheh]by ] _hbgnhjfZpbhgghia\tkdkl|lf:KM JLH
wnn_dlb\gh jZ[hlZlv k | _jjblhjbZevgh jZkij_~ e _ggufb h[t
=BK ihevah\zZl _ev g_ lhevdh \b”bl ]*»_ b dZdhc h[itb dl gZ

gZ dzZjl_  dzZdh_ h[hjm~*h\Zgb_gZ g_f mklZgh\e_gh dZzZd
| dms__ khklhygb_ b I ~ gh b fh™ _I \uihegylv p_euc jy*
b khjlbjh\d_ h[t_dlh\ i _j f s gbx h[hjm~h\Zgby

>ey ih\ur_gby wnn_dlb\ghklb ieZgbjmh\Zgby Kkd[kll fiZ
KM JLH fh I Julv bgl_]Jjbjh\ZgZz k kbkl_fhc OLFURYV
ihalhey | \uihegylv lhgdmx ~h\h~Adnm_ d&zee JgZ2ahgh\ jZ[hl
ieZgh\ bkihevah\zZgby j_kmjkh\ \ ijhp_kk_\uiheg_gby LHI

Kji_"b hlghkbl _evguo g_"hklZldh\WhIfKM gglZ \ur_ b
ijbkmsZy \ ijbgpbi_ \k_f ki_pbZebabjh\Zgguf kbkl_fzf kF
gZ h~ghf [biglgp Kkk lhgbfzZy wlh jZajZ[hlgbdb ij_ "~
\hafh ghklb bgl ]jZpbb kbkl_fu k wdmdplyfbgk K\db fb
ijhljzffgufb dhfie_dkZfbkbk(58BZfbdZdjhba\h*"bfufb kZfhc
dhfizgb_c¢ 3WgL_oWdh” \ gZklghklb dhfie_dkhf 3NbgZg
l1Zzd b jZajzZ[hldZfb klhjhggbo ijhba\h”"bl_e_c¢ <hafh _g |
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kbkl fZzfb mjh\gy :KM LI qglh kha”Z _ | hkgh\u ey i_j_oh’
b j_fhglZf h[hjgby\ih _]h khklhggbkhe _ ijh]j_kkb\ghfm
wnn_dlb\ghfm kihkh[m \_~ gby LHbJ gZ k_]h~"gy @

>ey fgh]bo Ij_"Nijbylbc \hijhku ih\ur_gby wnn_
bkihevah\Zgby ijhba\h”klI\_gguo nhg”h\ b kgb _gby
h[kem\zdgb h*"gb ba kZfuo hi@juo >

leZgbjh\Zgb_ jZ[hl LHDbJ
lezg ijh\_~ _gby jZ[hl ih LHbJ nhjfbjm _Iky ba ~\m
gZjZ[hldb h[hjm~h\Zgb¥jZmbidZgZhklZ\e _gghlh gZ hij_~
i _jbh~r Djhf_ Ih]lh fh gh \dexqZlv \h[eZg h0BEpE ih
i _amevlZlzf | _ogbq_kdhc A~bz]ghklbdb ih khklhyghb
Abz]ghklbdZ fh>_1 ijh\hAblvky dzd \ ijhp_kk_ jZ[hlu
> _Ag _\guc hkflZlg b ijb \uiheg_gbb LabavIZHZf ijh\_~ gb
| ogbgq_kdhc ~"bZ]ghklbdbkyhjZEu\zd jZ[hl ih LHbJ

ce]lhjblf ih*"kq_1Z fhlhgqzZkh\ gZjzZ[hldZ h[hjm~h\Z
GZzZjzZ[hldZ h[hjm~hxzZgByZf Iju mgblu\Zxsb _ h[t_
\uiheg_gghc h[hjm~h\Zgb_f jZ[hlu b iha\lheyxsb_ i
ij_~eh” _gby ih kjhdzf ijh\_~ gby LH b 11J 1ZjZf _lju
\ujZ Zxlky \ hkgh\ghf \ "bgbpddk¥ofbgb -~ \ fhlhqgzZl
Hrghdih~kbkl fZ LHbJ "himkdZ | W kbagfu | gblyghppj2[@db
\lhfZlbabjh\Zggu_ kihklkdulZdh]h jh*Z m"_ keurl
jZajzZ[Zlu\zZxlky b ijbf_gyxlky gZ aZzZiZ”guo ij_"ijbylk

h[hagZqg_gby bkihevam _Iky Z[[j_\bZImjZ &00@W RRIPQKXI
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ODQDJHPHQW 6\VWHPYV lh_klv dhfivxl_jgu_ kbkl_fu
gZklhys  \j fy \k_ [he__ rbjhdh_ jZkijhkljZg_gb_ ihemq.
(:F kbkl_fu (QWHUSULVH $VVHW ODQDJHPHQW h[h[s
b dhfie_dkgh ho\Zlu\Zxsbf iYhpv kik[i\ k\yaZgguo k mijZ\e
hkgh\gufb nhg”Zfb b iheguf "bag _gguf pbdehf h[hjr
ijh_dlbjh\Zgby "h kibkzZgby
<u[hj yaudZ ijh]jzffbjh\Zgby

ljh]ljZffu gZibkZggu_ gZ ki_pbZebabjh\Zgguo yaudZ«
i_j_ghkbfhklv gzZ ~jm]bkkhjyhpijb gZebgbb kbkl_fu bkih
ki_pbZebabjh\Zggh]h yaudZz [he__ ijb[eb _gu d hkh
Z\IlhfzZlbazZpbb b g_|j_[mx] “hihegbl_evguo agZgbc hl jZz¢
&$6((bgkljmf_glh\ &RPSXWHU $LGHG 6RbYWKIDWMH gL
dhfvxl_jghc ihA™ _j db jZajzZ[hldbhighkBfky kbkl_fzZ ,6D*5$%

Hkgh\m kbkl _fu bkiheg _gby khklz\ey | gZ[hj ijh]jZ
"ey dZ ~“hc p_e_\hc kbkl _fu k\hc \uihegyxsbo kZfhklr
ihAr mijz\e_gb_f y”~jz ,6D*5%) Y~ jh |j_ZelkasgzZijillguo j°
yaudh\ ijh]jzffbjh\Zgby Ibih\h]h gZ[hjZ nmgdpbc b n
[ehdh\ b ~jZc\_jh\ \\h"Z \u\h*zZ AzZ~ZqZ k\yab h[_Kki
ijhp_"“mju aZ]ljmadb ihevah\Zl evifdahh _gbR*%$f) klhjhgt
ijh]jZzffbjm _fh]lh dhgljhee_ jzZzhkZmlizd jZhgbf i j f gguf w
ijbeh” _gby kh klhjhgu hlezZz~rgbdz «kbkl_fu jZajZ[hl
<aZbfh”_ckl\b_ kbkl_f jZajzZ[hldb b bkiheg _gby hkms_klI\
02'%86 glh ~Z | \hafh ghklv "hklmiZz d ~Zgguf dhgljhe
hlezrgbdm ,6D*b6%gx[dplc kbkl_f_\bamZebaZpbb b mijz\e_
6&%'$ >jZc\_ju mkljhcklI\ khijy ' _gby k h[t_dlIhf hj]Zgba
Ahkimi d ZiizjZlmj_ \\h~Z \u\h*Z Nmgdpbb ihevah
ijhp_"mju b Ze]lhjblfu nmgdpbc Kbkl _fgu_ nmgdpbb ij
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hibkZgby ki_pbnbdb dhgdj Ighc HK j_Zebah\Zgghc
dhgljhee_jh\

< ,6D*53%) azZeh  _gzZ f_Ih~heh]by klIjmdIimjgh]h ijh]
ihal\heyxsZy ihevah\zZIl_ex ij_"klzZ\blv Z\IhfZlbabjh\Zgg
gZb[he_ _ e _]Jdhc b ihgylgHig_™Mhyy Ikyv iyyaudh\ ljb
liZnbg_kdbo 6)& )%' /' b "\Z |_dklh\\Wo y&uddb,/
ijh]jzffbjh\Zgby bgl_]jbjh\Zgu \ _“bgmx bgkljmf_glZe\
jZ[hlzZxl k _~bgufb h[t_dIZfb ~Zgguo

6)& ]jZnbqg_kdbc yaud 1ihke "h\Zl _evguo nmgdpbt
6HTXHQWEDMLRQXQ&KDUW MijZ\eyxsZy ijhljzffz i
ithke_ _~h\Zl _evghklvx rZ]h\ jZa”™_ey fuo i_j_oh~Zfb
ijbkihkh[e_g “ey ijh]jZffbjh\Zgby aZz~Zq eh]bg_kdh]h mijz

/' ljiZnbq_kdbc yaud j e _cghc eh]bdb /DGGHU 'L
ijbf _gy lkey "hibkZgby eh]bg_kdbo \ujZ  _gbc b ey j r gl
j_e _cglnglZdlguo ko _f Z\IhfZlbdb

67 yaud kljmdImjbjh\Zggh]h I _dklZ 6WUXFWXUHG 7t
mjh\gy ih kbglZdkbkm ihoh™ gZ IZkdZev b ijbf_gy Iky "€
keh 'guo @h]jddbo b \ugbkebl evguo ijhp_"mj dhlhju_ 1j
liZnbqgq_kdbfb yaudZfb

)%' ]jZnbqgq_kdbc yaud nmgdpbhgZevguo [ehdh\uo *"bZ
%ORFN 'LDJUDPP k ihfhsvx dhlhjh]h ijh]jzffz ij_~klZ\e
nmgdpbhgZevguo [ehdh\ dbjonitjbblmgtkf Ijbg _kdbo | ]Jme
fmevlibie _dkhjh\ b I ~ Yaud m”h[_g “ey ijh]jzZzffbjh\Zghb:
\ugbkebl _evgh]lh o0zjzdl_jZz j_r_gb_ dhlhjuo fh _| J[ul
nmgdpbhgZevghc komudhbgkljmdpbc ,QVWUYX&EW IgR dHLN'
mjhdy ihoh’ gZ :kk_f[e_j b y\ey |Iky \ukhdhwnn_dlb\guf
ijh]ljzff beb 7~ey hilbfbazZpbb hI~_evguo qgZkl_c keh gu
gZebgbb Ij _[h\Zgbc \ukhdh]h Jukljh®_ckl\by@wdhghfbb iz
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HilbfZevguf j r _gb_f bkihevah\Zlv yaud ipgh]jlZfdbjh\Z
dZd bf__Iky hiul jZz[hlu \bfZkdky V¥ kieZlgh_ ebp_gabhggh

ehdko_fZ Zelhjblfz

AZ~rZqZhrkg | \j f _gb gzjz[hldb h[hjm~h\Zgby k

lhgghklvx
< ~NZgghf ijbf_j_ jZkkfhlj_g \ZjbzZgl dh]~Z hij_"_ey
\j fy aZimkdZ mklZgh\db b __ hklZgh\db

b ih jZaghklb wlbo \j_f g kqblZ _ Iky \j _fy jZ[hlu mKkIZ;¢

>ey hij_~ e _gby j_Zevgh]h \j_f gb \gmlj_ggb_ gZku
bgbpbZebabjh\Zlvil\ghfgaigu [ehdZ &XU77LPH(]

Hlgmey fi_j f ggu_ ih”"Z\Z _fu_ gZ \oh™ }e®dZ &XU7

IlhrZ f gZ \oh” [ehdZ &XU7LPH([] bgbpbZebabjh\Zggu
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>ey m\ _ebg _gby Ilhgghklb ba kbkl _fgh]lh \j_ f gb dhg
fbeebk _dmg”u

<i_j_f _gghc ; I _i_jv _klv fbeebk_dmg”~u

| j_ f ggZy VWPpUWWgZy ih dhlhjhc azZimkdzZ_ f b hkl.
mklZgh\dm ~bkdj_lguc \uoh?

ljb aZimkd_ kbkl _fu g _h[oh”bfh aZihfgblv \h kdhe
aZims_gZ

\ fhf_gl hklZgh\db kbkl_fu gm ' gh ihkdblZhv \Zdgbkf
hklZgh\db b \j f g f imkdz

>Zevr_ wlh \j _fy fh gh [m”_1 dzZd Ih h[jZ[hlZIV

>ey hij_~ e _gby fhf_glZz aZimkdZ b hklzZgh\db kbkl
fh mev Ijb]]_j

>ey hij_~ e gby njhglZ kb]JgZeZ bkihevam _ |ky 5B7UL

>ey hij_~ e _gby kiZ"Z kkeojgihe Zkp k)iB7U L J

ljb gZebgbb njhglZ beb kiZ*"Z kb]JgZeZ ~"Zggu_ fh*"me
kb]JgZe 758( \ I _g_gbb hAghPh @deZ IED
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ljbf_qgqZgb_ G_ aZ[u\Zlv qgqlh m qgZkh\ dhgljhee
ih]j _rghklv

ljbf_qgZgb _ < N"Zgghc ijh]jzff_ g_kimlAhmqdkdblj_ ¢ oh”
q_j_a

ljbf_qgZgb_ < g_dhlhjuo ijhrb\dZo dhgljhee_jZ

fbeebk _dmg”u

\ "Zgghc ijh]jzff_ hibkzZg kihkh[ dZd fh gh bo \aylv
ba kbkl _fgh]lh \j f gb dhgljhee jZz

ljbf _gZgb _ < ~Zgghf ijbf_j ihkle Apg fph azZimkdZz
hklzZgh\db kbkl_fu

M~h[g__ bkihevah\Zlv kbkl_fgh_\j fy dhgljhee jZ i
i_j_oh~hf g_j_ a Z\lhfZlbg_lkdb@kgbfz Iky

leZgbjh\Zgb_ jZ[hl LHbJ ih gZjzZ[hld_ h[hjm~h\

>bki_lg_j bf_xlI Ijb bklhggbdZ ~ihgegue gtbygZjZ[hld
h[hjm~"h\Zgby
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GZzZjzZ[hldZ ih”"kgblu\zZz _Iky Z\IhfZAlfthq¢ kObhkj ifk])\Bf
dhgljhey “ebl_evghklb khklhygbc gZijbf_j Dhfij_kkhj \d¢

GzZjz[hldZ ih~kgblu\Z Iky ZzZ\IhfZlbg_kdb kh]eZkgh
h[hjm~h\Zgby D IZdWfmZiglhy dzZd ijZz\beh hlghkylky \ _ g
| i jZ[hlZxsb_ ihklhyggh \' I _qgq_gb_ jZ[hgq_c kf_gu

Jmqgghc \\h® ~Zgguo gZjZ[hldb >Zggu_ [_jmlky
mklZgh\e _gguo gZ h[hjm~h\Zgbb beb ba *"jm]bo bklhggh
Wih fhlml [ulvbkldgp Ag f gb jZ[hlu dh]~*Z dhfij_kkhj \dex
jZ[hlz 1 ih ijh]jzff_ kg_lgbd we_dljhwg_j]lbb kq_lqgbc
kg _lqgbd ~ _1Ze_c¢c b | ~ 1ZjzZf _lju dhgljhey gZjZ[hldb
dZ ~h]lh \b”"Z LHbJ dZ ~hc _~bgbpu h[hgmYHW Wz [eb
\dez~"d_ ©Ot@BpZ[hldZz?2

< dZg_kI\_ Ij_Iv_1h \b”rZ bklhqgbdZ ~Zgguo gZjZ[h

@mjgZe jmggh]lh \W\h~Z gZjZ[hldb < @mjgZe_ \\h~ylky ~
h[hjm~h\Zgby m dhlhjh]h \ LZ[ebp_ gZ \dezZ”~d_ ©LHbJ
kihkh[Z*kly _1Z mdZaZg jmgghc \\hAr < hdg_ jmqggh]h \\h~.
ithdZazZzgby kg_IlgbdZ gZ mdZazZgguc fhf_gl \j_f gb 1Zd b
| dmsbc i _jbh~

>ey dhgljhey gZjzZ[hldb b ijbgylby j_r_gbc ih
h[hjm~h\Zgby \ ieZg LHDbJ bkiheowamgZleya mygjgjZ[hldt
h[hjm~"h\Zgby @mjgZe ZgZebaZ gZjZ[hldb jbk kh-

bkihevam_fmx ~ey hij_~ e _gby hilbfZevguo kjhdh\ gZqz
>ey dZ ~"hc _~bgbpu h[hjm~h\Zgby gzZjzZ[hldZ mqgblu\Zz
dZz ~hfm \b m jzZ[hl ih |bHbihfhdp nbevljh\ ©OKem [z
©lh~jza”_e _gb_23 O©H[hjm~h\Zgb_2 ©<b” LHbJ2 b OI]j
fh gh \u[jZlv b ijhkfhlj_Iv bgnhjfZpbx h gZjzZ[hld_ h[h
dhlhjh]lh nZdlbg_kdZy gZjzZ[hldZ ij \ukbezZ azZ~Zggh_ \ ijl
agZq_gb_ >Zggd \h_ tyHIZjZ[hldb ey dhlhjuo ij _\ukbeh
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ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

az"Zggh_ \ KijzZz\hggbd_ klZgdh\ ihy\leyxlky \ "mjgZe
ljbg_f _keb gZjzZ[hldZ h[hjm~h\Zgby klZeZ jZ\gZ beb [h
leZgh\h]l]h agZq_gby Ih kljhdZ "mjgZeZ hdjZrbAZ K&p \
ij_ \urzZ I\ djZkguc p\_| leZgbjh\Zgb_ LHbJ ih gZjZ[hld_
Z\IhfZlbg_kdb beb \ jmqghf j "bf_ < Ihf kemqgZ_ _keb
mklZgh\e g neZ] ©:\IhfZlbg_kdb aZghkblv \ ieZg? |Ih
fbgbfZevgh]l]h agZq_gby gZjiZ hZdihfieblkg kdb kha”Zkl az
@mjgZe _ ijh\_~ _gby jzZ[hl ih LHbJ 1Ijb jmgghf \g_k _gbl
‘"mjgZe_ \ ]jZn_ ©leZgbjh\Zgb_2 "mjgZeZ :gZeba gZjZ]
mdZau\Z_|ky gZf_qgq_ggZy ~ZIZ ijh\_~ gby b azZy\dZ ¢
"h[zZ\ey |lkymj\g@e ijh\_~ gby jZ[hl ih LHbJ

Bkke ~h\Zgukl fmijZ\e gby b ZgZebaZ DM

JZKij_~ e _ggZy Z\IhfZlbabjh\ZggZy kbkl fz mijZ
| ogheh]bg_kdbf ijhp_kkhf dhhmiklZghjdwehkh\hdmighklv
| ogbg_kdbo kj_~klI\ Ij_"gZagZqg_gguo "ey fhgblhjbg.
| ogheh]bg_kdbf ijhp_kkhf GZ hkgh\Zgbb ~"Zgghc kbkl_
lhggu_ ~Zggu_ ihalheyxsb_ hij_"~ _eblv gZjZ[hldm h[hjm
ZgZeba ij_"klhysbo LHbJ odmh\kdbf kj ~klI\hf ~Zgghc KI
mijZ\e _gby y\ey |Iky fgh]J]hdhglmjguc dhgljhee @HOWDY9
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D hkgh\guf nmgdpbyf hi_jZlhjkdhc klZgpbb fh"
fhgblhjbg] | _ogheh]bg_kdbo izjzf_Ijh\ mijZ\e_gb_ \haf
0jZg_gby bklhjbb giihf V\Zogheh]bqg_kdbf izjzf ljzf hj]z
hih\_sZxs ¢ kb]JgZebaZpbb nbdkZpbb dhfZg”® hi_jZlhjZ
kb]JgZebazZpbb \ "mjgZe_ kh[ulbc LzZd _ \ b\chaflyagdgdhklb
hlh[jZ  _gby bklhjbb iZjzf_ljh\  \ \b”~_ ]jZnbdh\
| oghehklddpo hlg_Ih\ lzd"_  jy™» “~jm]bo k_j\bkKgdio n
<Zgdhjkdhf ijhba\h”kl\_gghf mqgzkld_\ dzZq_kI\_ kbkl.
fhgblhjbg]Z bkihevam_I|ky kbkl _fZ DBMK

Bkke ~h\Zgb_zZ\IhfZlbgq_kdhc kbkl_fu mijZ\e _

KM LI ij_"*"gZagZq_gZ "eyKaeihengxsplwyazZ”Zq

S \lhfZlbabjh\Zggh]h dhgljhey b mijzZ\e\jglhygbj Ze
| ogheh]bg_kdbf ijhp_kkhf k*Zlby b ljZgkihjlbjh\db ]ZaZz

S H[_ki_g_gb_ \ukhdh]h mjh\gy [_ahiZkghklb | _
ijhp_kkZz

S Ilhklhyac ZgZébgZfbdbaf g gby 1ZpAf\ljklhjhgm
djblbg_kdbo agZg_gbc b ijh]jghabjh\Zgb_\hafh ' guo Z\Zjb

S ljh\_~ gb_ hi_jZpbc [_azZ\Zjbcgh]h imkdZ hkl
g _h[oh~bfuo “ey wlh]h i _j dexqg_gbc

S > ckl\bc Kj_ kI mijZ\e _gby b ijh_dl
Z\IhfZlbabjh\Zgguo aZstxsbodjZa\blb_ Z\Zjbcguo kbImZp

S Kbkl fZ mijz\e _gby j Zebah\u\Z | g _ij_julguc
khklhygb f b j_"bfzZfb jZ[hlu kdadheh[bjen*h\Zgby b Z]j_
lj_~"mij_"bl_evgmx b Z\Zjbcgmx kb]JgZebaZpbx ijb hlde
iZjzZf_ljh\  hl j_]dé4dh\ghgguo ghjf b mklZgh\hd "bklZ
mijZ\e _gb_  bkihegbl_evgufb f _oZgbafzfb ijhlb\hZzZ\Zj
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| ogheh]bg_kdRAph"hhZIgby b h[t_dhhfbjh\Zgb_ b i_qZzl
| ogheh]bqgq _kdbo ijhlhdheh\ Z\Zjbcguo khh[s _gbc b hI”~_

‘KM LI dhfikkhjghc mklZgh\db ij ~klZ\e gZ dzd b
kbkl _fZ hi_jzIb\gh]h dhgljhey b mijZ\e gby jZkihezZ]Zxs
hi_jZlhjghc

B jZjobq_kdZy kljmdImjz :KM LI h[_ki_qgqb\Z | ke_
mijZ\e_gby

S Mjh\ _gv hi_jZiphgad\h*klI\ _gghc kK [a\ jogbc
mjh\_gv :KM LI

S Mjh\_gv kbkl _fu Z\lIhfZlbabjh\Zggh]h mijzZ\e_
| ogheh]bg_kdbfb hfgbdbbfd mjh\ _gv :KM LI

Mjh\ _gv hi_jzZiphga\h"kl\_gguo kem’]|

Mjh\_gv hi_jzZipnga\h"kl\_gguo kem'[ ij_"gZagZq_g e
Nhjfbjh\Zgbemh\_ _dZrbggh]h bgl_jn_ckZ
J _]bkljZpbb b \bamZebaZpbb khklhygby I _ogheh]l
MijZ\e _gb_\ j _Zevghf fzZkrlZ[_\j_f _gb
Kb]JgZebaZpby hldehg_gby iZjZf_Ijh\ | _ogheh]bq
hl j_]JezZf_glguo ij_"mij_"bl_evguo b ij_pZ\Zjbcguo ]jZghb

S >bklZgpbhggh_ mijZ\e_gb_ bkihegbl_evgufb f_
we _dljhijb\h~Zfb Z]j_]1ZIh\

S J_]bkljZpbb \ [Za_ ~Zgguo Zjob\bjh\Zgby kh[ulk
agZq_gbc I _ogheh]bq_kdbo iZjzf_Iljh\

S Nhjfbjh\Zgb_ b i_qgqZlb | _ogheh]bg_kdbo k\h”hi
hlg_lguldmmf_glh\

GZ "~Zgghf mjh\g_ hi_pghéhphbg_kdbf i _jkhgZehf
bkihevah\Zgb f ZiijhjZZdhguo kj_~kI\ :KM LI hkms_kl\e
hi_jZlb\guc dhgljhev aZ |_D:sbf khklhygb f b j "bfZfb jz
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b \kihfh]Zl _evguo | _ogheh]bqg_kdhzodijhpukkhpX rmEklZgh\hd
j_]mebjh\Zgbx I _ogheh]bq_kdbo izZjzf _Ijh\

Mjh\_gv kbkl fu zZ\lhfZlbabjh\Zggh]h mijZ\e_gby b Zg

L ogheh]bqg_kdbfb kj_ ~kI\Zfb "Zgghlh mjh\gy t
Z\IlhfZlbg_kdbc dhgljhev b mijz\e _gb_ ijhp_kkzfb ih~a~
j_"dh\ jZ[hlu Z\ZjbcgZy aZsblz h[hjm~h\Zgby b h[f_g
\ur_klhysbf mjh\g_f

GZ "Zgghc mjh\g_ h[_ki_qgqb\Z _|ky j_ZebaZpby ke_"m>

S Baf j gb_| _ogheh]bg_kdbo izZjzf_Iljh\
\lhfZlbg_kdh_ mijzZ\e _gb_ j_ "bfzfb jZ[hlu |_ogh
h[hjm~h\Zgby

S MijZ\e _gb_ bkihegbl _evgufb f_oZgbafZfb

S Dhgljhev [_ahizZzkghklb b Z\ZjbcgZy aZsblz |_
h[hjm~h\Zgby

KM LI \dexqZ | \ k_[y nmgdpbhgZevgh \u”® e ¢
ijhib\hz\Zjbcghc Z\IhfZlbg_kdhc aZsblu I:A Kbkl _fz 1I:
jZkihagzZ\zZgb_  Z\Zjbcghc kblmZpbb \uoh® az Z\Z
| ogheh]bg_kdbo izjzf_Ijh\ b 2zZ\lhfzZlbgq_kdbc i_j \h~
h[hjm~h\Zgby \ [ _ahizZzkgh_  khklhygb _ HIjZ[hldZ Z
khijh\h"~Z |ky nhjfbjh\Zgb_f b \u”Zqgl coghiehZtln¥gkh
I _jkhgZem k\_Ih\hc b a\mdh\hc kb]JgZebaZpbb Hkgh\gZ
NZgguweelhjblf ij_~klZ\e_gZ gZ jbk

(921§

______________________________________________________________________
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Jbk Eh]bg _kdZy ko fZ [ehdZ kb]JgZebaZpbb b jZa
dhfij _kkhjz

NmgdpbhgZevgh \u”_e _ggZy kbkl_fZ 1:A gZoh”bl}
h br"Zgby gZ ex[hf wlZi_ imhd&ZzgE\dbudihfij kkhjzZ \ j_am
g_]h i_j _\h” kbkl_fu gZ [_ahizkguc j_"bf hkms_kl\ey |
khklhygby kbkl_ fuligb gkelhgby djblbg_kdh]h ihjh]Zz
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gZeba hkgh\guo azZz~Zq kbkl_fu mijZ\e_gby LC

< khhlI\ _Ikl\bb k izZjzf_ ljZfE[hlubfihdZaZgguo \ |Z[ebp
\u™ kef hkgh\gu_ azZ”~Zgb mijZbeeyghnyijDs gby eh]bg_kdhc
kbkl fu mijZz\e_gby \_kv pbde jZ[hlu [ue jZa[bl gZ nmgdy
\ dZz ~hf ba dhlhjuo \uihegyxlky k\hb hi_jZpbb b j.
ghjfZlb\gu_ agat¥qgl ogheh]bg_kdbo iZjzZf_Iljh\ < _kv pt
k\h~blky d kh[ex” _gbx j_"bfh\ i _j dexgq_gby f "~m fh me)

JZkkfhljbf dZ ~uc ba gbo hI* _evgh

;elhjblf imkdZ dhfij_kkhjZz

>h \dexq_gby i_j\h]lh dhfij_kkhjgh]lh Z]j_1Z1Z dghidh
bkijZ\gudighkkhjguo Z]j_]1Z1Zo g_h[oh”bfh

T hlidjulv jmggmx ZjfZlmjm gZ \oh”_ b \@'®h”_ ]

6'9 : 6'9 : 6'9 : c 6'9
6'9 : b ¢ 6'9 : 6'9

kilmi_g_c \gihfh]zl _evghf [ehd_ dhfij_kkhjzZz ZjfZImjZz
g _ihkj_"kI\_ggh i _j "~ \dexq_gb_f dhfij_kkhjghlh Z]j_]1Z1z

T ijh\ _jblv \dexq_gb_ Z\IhfZlbg_kdh]h j_ "bfZz
\kihfh]zZIl_evgufb fZkehgZkhkzZfb [ehdhf ij "\Zjbl _evgh]
hoezZz ~"Zxs Ikdhklb gzZkhkhf hoezZz ~Zxs_c¢c “b~dhklb gZ
pbebg”jh\ \ _glbeylhjzZfb :<H iheh  _gb_f deZiZgh\ dhfij_

T gZ i1Zg_eb 8&BhklZgh\blv j_"bf “bklZgpbhggh]h in
8&3 £j_ "bf f_klgh]h imkdZz

T \uihegblv d\blZpbx k[jhk Z\gZlkeddudjlkbijlkmlkl\bl
Z\Zjbcguo kb]JgZeh\ hklZgh\Z imkd jZaj_rZ _|ky IjbtgZebc
\uykgblv b mkljzZgblv ijbgbgu
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<g_ aZ\bkbfhklb hl \u[jZggh]lh j_"bfzZ azZimkdZ dhfij_k
ithke bgbpbbjh\Zgby imkdZ gZqbgZxlky Z\|IfZlbq_
ij_~imkdh\hc b imkdh\hc ihke_"~h\Zl _evghklb hi_jZpbc

lj_~imkdh\Zy ihke ~h\Zl _evghklv hi_jZpbc

< i_jbh”™ ij_~imkdh\hc ijh\_jdb hl*_evguo maeh
dhfij_kkhjgh]lh Z]j_1Z1Z ijb h[gZjm  _gbb kbkl _fhc mijzZ\e
g_khhl\ _Tkl\by imkdhWYpbb ij jul\Zxlky Z kbkl_fzZ \u~rzZ |
1Zg_eb khhl\_lkl\mxs__ khh[s_gb_ >ey \hah[gh\e_gby
mkljZgblv ijbgbgm g_khhl\_Ikl\by kd\blbjh\zZIlv Z\Zjb
\hah[gh\blv imkd dhfij_kkhjgh]h Z]j_]1Z1Z

Kbkl _fz ijh\_jy | ImfimjZEkeZ b ijb g_hjohddxpgk |
[ehd gZ]j_\Z fkkédZh]Zl _evguc fZkehggXhk\Zl ev fZke
dhfij_kkhjZhke azZimkdzZ b jZ[hlu dhfij_kkhjz \ 1 _g_gl
kbkl fZ hldexqgZ | \kihfh]zZl _evguc fZkehgzZkhk b gzZ]j_\ZI

<uihegy_ Iky ijhi\he¢dZz gby \k_o dezZiZgh\ kb]JgZeu hl
\udexqgqZl_e_c¢c Iheh _gb_deZiZgh\ "he gh Julv ke_"mxstk

\oh” gZ kimi_gv dhfijbfbjhazZglyl

[ZciZk gZ \ohkKIimi_gb dhfijbfbjhaZdpyl

j_pbjdmeypby F gZ]g_ |Zgbykbdiidgbifdbfbjh\Zgby
azZdjul

[ZciZKk j_pbjdmeypbb F 9gZ]g_lZgby Igzi _igh f
dhfijbfbjh\Zghaydjul

hlk _gghc deZiZg k[jhkZ gZ LN<> ihke klmdHgQZa

dhfijbfbjh\ZgtheyZdjul
hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
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hlk _gghc deZiZzg ih*"Zgb ]ZaZ gZ mklIZghddgm hkmrdb
hlk _gghc deZizZzg \ha\jzZIlZ ]ZaZ k mklzZpAdjulhkmrdb |
hlk _gghc deZiZg [ZciZkZ mklZghYtdhlZ dhjkurhrdb DMI=
hlk _gghc deZiZg j_pbjdmeypbb JZaXklkigdglg glZgply f
c klmi_gb dhfijbfbphazZdjuy
[ZciZk hlk_qghihgde] pbjdmeypbb ]ZazZ k gkmg_dbgb
gZ ijb_fc kilmi_gb dhfijbfbjhaZdpyl
hlk _gghc dezZizZzg k[jhkZ gZ ON<> *h klH_dBaZ
dhfijbfbjh\Zghaydjul
dhg _qguc ijhm\hqguc hlk _gghc dezZiZgkimkegb :<
dhfijbfbjh\Zglaydjul
dhg_qguc hlk_qghc deZiZgcogkhgi Iglybayhfijbfbjh\Zgby
azZdjul
ljbf_qZgb_ < ijhp_kk_ imkdZ b jZ[hlu dhfij_kkhjzZ i
g_ij_julgh dhgljhebjm_| iheh  _gb_ deZiZgh\ 2?keb \ ex[h
1Zg_ev 8&3 ihemgbl kb]JgZe h g_khhlI\_Ikl\bb | _dms_
iheh” _gby ex[h]h dezZiZzgZ Ih kbkl_fZ ijeyyghlkikkienkdZXZleb
hklZgh\bl Z]j_1Z1 _keb hg m _ jZ[hlZ _|
<uihegy Iky ijh\_jdZ ijZ\bevgh]h iheh  _gby j ]mebjm

gZ]jm Zxsbo jZa]l]jm Zxsbo "hihegbl _evgh _ ©fzjl\h _
ithklhyggh]h h[tzfZ \ pbebg”jZo dkkfimikgbjK Zlby

)9&3 : )9&3 : thidjul

)9&3 : )9&3 : thildjul

GZgbgzZxlky hi_jzZpbb ih ijh~m\d_ dhfij_kkhjgh]lh Z]j_]
T ihke "h\Zl _evgh hldju\Zxlky deZiZgu klkhoihgvgZ
dhfijbfbjh\Zgby [ZciZk deZiBgzdezhllkg §f4ciZkZ mklZgh\db
DMI= "ey ih\ur_gby ~"Z\e dbyg kXImi_gyo dhfij_kkhjz Z
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ihke ~gbc \uimkdghc deZizZzg chkémi _ : gbl dhfijbfbjR\Zgby
\j fy hildjulby deZiZgh\ ~h k dmg”

T ihke q_]h hldju\Zxlky j _pbjdmiegubhggaZ]gelZgb
gZ ijb_fc klmi_gb dhfijbfbjh\Zgby b hlk _gghc deZiZg j _pb
9Z]g_lZgky kimi_gb gZ ijd_Kkimi_gb dhfijbfbjh\Zgby \_~’
ijh m\dzZ \' I _qg_gb_ k_dmg”

¥ ithke_ g_]h aZdju\Zxlky j_pbjdmeypbhggu_ deZiZ
gZ ijb_fc klmi_gb dhfijbfbjh\Zgby b hlk _gghc deZiZg j _pb
gZ]g_lZgbyklImi_gb gZ igbklfmi_gb dhfijbfbjh\Zgby

¥ hldju\Zxlky [ZciZkgu_ deZiZgu j _pbjdmeypbb F
ijb_f ¢ kimi_gb dhfijbfbjh\Zgby [ZciZk BYZ qmhth deZ
kilmi_gyo \_~ _|ky ijhm\dZ \' | _q_gb_ k _dmg?”

T hldjul\Zxlky j pbjdmeypbhggu Z deZkdgu_ogp b
hlk _gghc deZiZg j _pbjdmeypbb J]ZaZkkmgZdbh ¢Zghbgbh f
kimi_gb dhfijbfbjh\Zgby

T aZdju\Z _|ky ihke_"gbc \uimkhligéhc detZiZgmi_gb
dhfijbfbjh\Zgby

Kbkl _fZz dhgljhebjm_| kb]JgZe hl ~ZlgbdzZ "Z\e_gby
kdjm[[_jc klmi_gb dhfij_kkhjzZ b ijb “hklb™ _gbb ~Zte gby
kilmi_gb FIZ aZdju\Z | deZiZg ih¢ZZdmi*H\e \agbh¥Z ¢
X klmi_gv dhfijbfbjh\Zgby ?keb ~"Z\e_gb_ gZ ijb_f_ [he
\uimkdghc dezZiZg ihke klinkiHgb dhfijbfbjh\Zgby ijbf_I hlc
theh™ _gby ~h ithgb _gby ~Z\e _gby f_g__ FIZ GZ w
pbde aZ\_jrZ_Ilky

Imkdh\Zyeih&kh\ZI _evghklv hi_jZpbc
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Ilhke  \uiheg _gby b ihemqg_gby 1iheh bl _evguo |
Ij_~imkdh\uo hi_jZpbc baeh _gguo \ imgdl_ gZklh
kbkl _fZ mijzZ\e _gby dhfij_kkhjhf k idhgrZehb 8&BgZe \ kbkl_
mijZ\e_gby ~\b]glZeiZlg ev 8&3lhke_qg_]h kbkl_fZ mijzZ\e
8&3 gZqgbgZ | \uiheg_gb_ ihke_"~h\Zl _evghklb imkdzZ -~
\dexqZ _| ke_"mxsb_ hkgh\gu_ hi_jZpbb

T \dexqZ _|ky \kihfh]Zl _evguc fZkehgZkhk "ey I
ij_~imkdh\hc kfzZadb ~\b]zZIl helgexdZhjky g_j_a k_dmg”?
imkdZ ~\b]Zl_ey

T ih"Zxlky kb]JgZeu \ kbkl fm iZdyelB&BijZ0E ¢
\dexq_gb_ gihkMzkgdb hoeZ "Zxs_c¢c "b~rdhklbbgZpbektghg
\_glbeylhjh\ :gbhladhl_fi_jZImjgh]h b \ukhdhl_fi_jZImjgh]l
hoeZ X&Z ¢ b~dhklb

T ihrZ |ky imkdh\hc ]Za \ kbkl_fm azZimkdzZ *\b]Zz
gZ[bjzZz | imkdh\u_ h[hjhlu \ wlhl fhf_gl gZqgbgZ_ Iky ij
Kbkl _fZ mijz\e _gby |I_klbjm _IjhXj4y lja#Z\e _gb_ b | _fi_jzZI
fzkeZ h[hjhlu "\b]Zl _rklv]hihdlhg\ghc kbkl _fu Hi_jZlhj ijh
hlkmlkI\b_ ihklhjhggbo rmfh\ b \b[jZpbb gZ dhfij_kkhj_ b

T ijb iheh bl _evguo j_amevliZlZo |_klbjh\Zgby kbkl
ihrZ | kb]JgZe \ lhieb\gmx kbkl fm [ehdZ j_ ]mebjh\Zgby
aZdjullk[jhkguo deZiZgh\ \ kbkl_fm j_]Imebjmxsbo deZi.
lhieb\gh]h ]Zzaz \ dZf_jm k]hjZgby b \ ij_~dzZf_jm kbkl_fu

T th"Z |ky kb]JgZe gZ jha b] \dexqZ_ I|ky k\_qgZ
klhjZzgby ih~Z lky ]J]Za 9gZ aZ blJZgb_ Ijb mki_rghf jl
"habjh\zZlvky hkgh\ghc ]Za \ dzZf_jm k]hjzZzgby H[hjhlu “
m\_ebqb\Zlvky \ wlhl fhf gl imkdh\h_ mkljhckl\h \uoh?
hkgh\guf \Zehf
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T m\_ebqgb\Z |ky ih"ZgqZ hkgh\gh]h Ihieb\gh]h ]Zaz
b kdhjhklv h[hjhlh\eg\bhXlrZ Iky ~h kdhjhklb ©ohehklh
h[ fbg
T gZ kdhjhklb ©ohehklh]h oh~zZ2 ~\b]Zl _ev jZ[hlZ _I
fbgmlu ihke_q_]h ih~Zxlky kb]JgZeu \ kbkl _fm iz
8&3 gZ hldjulb_ deZzZiZzgzZ 8397”ey gZ[hjz "~Z\e _gby \
kilmi_gb dhfij_kkhjZ 1Ihke_ ih\ur_gby ~Z\e _gby ~h ghjfu
azZdju\zZ Iky
T kbkl_fZ mijz\e_gby i§&Ba\h”bl i_j _dexq_gb_ b ijh!
itheh™ _gby \k_o dezZiZgh\ dhlhjh_ ~“he " gh [ulv ke_"mxsbf
T \oh” gZ kimi_gv dhfijbfbjhhZdjluy
T \oh” gZ kimi_gv dhfijbfbjh\Zgby #pZ §ZcliZk _

T j_pbjdmeypby F 9gZ]g |Zgby gZ kliph_f©b
dhfijbfbjh\Zghydjul
T j_pbjdmeypbb F 9gZ]g _|IZgby gZ klighi_fb

dhfijbfbjh\Zghydjul

¥ hlk _gghc deZiZg k[jhkZ hk# LN<E® jZaxXIlmi_gb
dhfijbfbjh\Zghaydjul

¥ hlk _gghc deZiZzg ih*"Zqgb ]ZaZ gZ mklZphddu hkmr

¥ hlk _gghc deZizZzg \ha\jzZIZ ]ZaZ k mkl|ZgpAdjulhkmrc

T hlk _qghc dezZiZg [ZciZkZ mklZghtdhbdhjkimrdb DMI=

¥ hlk _gghc dgZk[jhkZ gZ ON<> ~h :<HKklmaZgb
dhfijbfbjh\Zghaydjul

¥ hlk _gghc dezZiZg j _pbjdmeypbb ]ZaZklkngZly dZg
ijb_f c klmi_gb dhfijbfbjhhZdjuy

T j_pbjdmeypbb ]ZazZ k gZkgmliZgbygZ i¢bklmi_gb
dhfijbfbjZ\gbyhlidjul
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T dhg _gguc ijhm\hqguc hlk_gghc deZcZglmhkghb :<
dhfijbfbjh\Zgbyzdjul

¥ dhg_qguc hlk_gghc deZizg gZ ]9 _knZig oy
dhfijbfbjh\Zglbkdjul

GZ]jmadZ dhfij_kkhjghlh Z]j_12Z1Z

\lhfZlbg_kdzZy gZ]jmadzZ dhfij_kkhjgh]h Z]j_1ZlZ \u
hkms_kl\e _gZ ijhm\dzZ J[ehdZ dhfij_kkhjgh]lh Z]j_]1ZI1Z
\_glbeylhjh\ oheh”bevgbdh\ jzZ[hlzx] ~"\b]zZl_ev dhfij_Kk
fbgbfZzevghc kdhjhklvx ©ohehklh]h oh”¥2 \b 1l ighlgb\Z_
aZeh _ggh]lh \ ijh]jzZffm \J_f gb deZiZgu gZoh”ylky \ ihe
\ jZa™_e \ur_

>ey ih~"" _j Zgby ~Z\e _gby ]ZaZ Wz Khmif gyo hi_jZlhj
"he g aZjZg__ \\_kIb \ kbkl_fm iZg_eb m\ij2Ybeqbgpoy ¢
g_h[oh~bfh]h_%1eebhjh\Zgby ~"Z\e _gby

lh bkl_qgq_gbb \j_f_gb ijh]j_\Z b ijb gZebgbb jZaj_r_
gZ]ljmadb | _fi_jzZImjzZ \h”u \ukhdhl!l_fi_jZImjgh]h dhglmjZz
\ur_ mklZgh\e_gghc mklz\db kbkl_fZ mijzZ\e _gby \ Z\Ih
ih"Z | kbJgZeu by\liiheg

T aZdjulb_ dezhlkgdghc deZizZg [ZciZkZ mklZgh\d
DMI= "ey gZ[hjz "Z\e _lglmyi \gb dhfij _kkhjZz

T hlidjulb_ dezidgZqgghc dezZiZg \ha\jzZIlzZ ]ZazZ Kk
hkmrdb DMI= gZ ebgbd kimiffHb dhfij _kkhjz

T m\_ebq_gb_ dZkshigby *\b]Zl_ey ~h kdhjhklb fbghb

gZ]jmadb
¥ ijb ~hklb™ _gbb ~\b]zZl e f kdhjhklb fbgbfZevgt
aZdju\Zz | j _pbjdmeypbhgogu deZdiaiZgeg b c klmi_g_c
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ljhba\h”~blky gZ]jmadzZz dhfij_kkhjgh]lh Z]j_1Z1Z j_]meyl
ijhkljzZzxd\z2 ihklhyggh]h h[tzfZ \ pbebg”jZo

T ZdIb\babjmkbky fu j_]Jmebjh\Zgby dJegbid@elypby
F gZ]g_lZgby gZcijklnmii_gb dhfijbfbjh\Zgby b j_pbjdmey
gZ]g_lZgbykimi_gb gZ igbkfmi_gb dhfijbfbjh\Zgby b hghb
azZdjuwvky \ khhl\_Ikl\bb \uklzZ\e_ggufb az”~Zgbyfb j_]mey
thegh]h azZdjulby dezZizZzgzZz Z ~Z\ecgkdmigdghbijbjbf wlhf [mA~
\ur_ agZg_gby az”~rZgby j_]Imeylhjm |h [m”_| ih\urZlvky
"Mb]lZl _ey "h aZ”"Zggh]lh agZq_gby ~Z\e_gby

ljb jmgghf j_"bf_ihke_"h\Zl _evghklv i_j dexqgq_gby c
\uihegylvky Z\IlhfZlbq_kdb hi_jZIhj [m~ | mijZ\eyl
j ]Jmebjh\Zgby ~"Z\e _gby b gZklhlu \jZs _gby \ jmgghf j_ b

ljbf_qZgb_  GZ]jmadzZ dhfij_kkhjgh]lh Z]j_]1Z1Z aZzZ\b
| oghélg] kdh]l]h ]ZaZz ba k_Ik PIKi gizv dhfij _kkhjh\ ?keb
\uiheg_gbb wlZiZz gZ]jmadb 7~Z\e_gb_ | _ogheh]bq_kdh]h
fZzdkbfZevgmx gZ]jmadm h~ghlh dhfij_kkhjgh]lh Z]j_]1ZI
\dexqZlv ihke_"mxsb_ dhfij_kkhjgw "ZNelgbu i9ad igbh f_
kilmi_gb g_ \hc~_ I \ ghjfm WIh fh  _| Julv \uiheg_gh dZzd
l1Zzd b \ jmgghf j_"bf_ >ey imkdZ i_j\h]h dhfij_kkhjgh]h 2
lZzd °_ k[ZeZgkbjh\Zlv ih*"Zgm JZaZ ba k_Ib b gZ]jmadm ¢
ihkermxs ]h dhfij_kkhjghlh Z]j_]1Z1Z m\_ebqgblv ih*"Zgm ]Z

<hafh g Ij_Ibc ihemz\IhfZlbg_kdbc j_ "bf gZ]jmadb
Z1lj_1Zlhf N\ dhlhjhf hi_jzZlhj gZ]jm Z | dhfij_kkhj iml
\ _ebqgqbgu aZ”*Zgby j_ Imeylhjm kRihe glby gZ

< ijhp_kk_ \k_o wlZih\ imkdz dhfij_kkhjghlh Z]j
dhgljhebjm_1 | _ogheh]bg_kdb_  iZjzf lju dhfij_kkhjz

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

\kihfh]Zl_evguo kbkl_f \b[jZpbx hlkmlkl\b_ ihklhjhggbo
dhfij_kkhjz ]_jf _Ibgghklv h[hjm~h\Zgby Ipblj\myhéjhdhbdh\
dZdbo eb[h gZjmr_gbc ijhba\h”bl hklZgh\dm dhfij_kkh
mkljZg _gby \uy\e _gguo gZjmr_gbc

ce]lhjblf ghjfZevgh]h hklZgh\Z dhfij_kkhjz

GhjfZzevgZy hklzZzgh\dZ h”gh]Jh dhfij_kkhjgh]h Z]
iIjhba\h”*blvky dghidzZf\Ww hkdZig kkhjZ iZg_ev 8&S8BJZI| ey
1Zg_ev 8&3 b dghidhc "bklZgpbhggh]h hklZgh\Z iZg_ev

lhke  bgbpbbjh\Zgby hklZgh\zZz dhfij_kkhjgh]lh Z]j
mijZ\e _gby ih*Z | kb]JgZeu b \uihegy |

¥ hldexq_gb_ we dljh™\b]zZl _e_c¢ h\ \_glbHylhj
| ogheh]bqg_kdh]h ]ZaZ kilmi_gb kimi_gb kimi_gb
\ukhdhl!l_fi_jzZzImjgh]lh b gbadhl_fi_jZImjgh]h dhglmjh\
"brdhklb gZkhkZ miehlg _gbc pbebg”jh\ dhfij_kkhjZ

T gZ [ehd_ j_]Imebjh\Zgby Ihieb\gh]l]h ]Zaz azd
j_meylhjh\ gZ ebgbyo hkgh\gh]h Ihieb\gh]h ]ZaZ b ]ZaZz
deZiZgh\ gZ ebgbyo k[jhkZ lhieb\gh]h ]ZaZ \ ZIfhkn _jm

¥ ihegh_aZdjulb_ deZiZgh\ gZ ebgbya@ j mgbjdme
kilmi_g ¢ dhfij_kkhjZz AZdjulb_  ijhba\h”~blky "~ey |
h[jzm\Zgby ih\ur_ggh]lh ~Z\e _gby \ ZiizZjzZzlZo b Ijm][
jZkiheh™ _gguo kh klhjhgu ijb_fZ dhfij_kkhjZz

T hlidjulb_ ijh”m\hgguo deZiZgh\ k[jhkZ gZ LN<> il
c kilmi_gb dhfijbfbjh\Zgby b k[jhkZ gZ ON<>kthi:@gh ]:
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dhfijbfbjh\Zgby Itigeb”™ gby ~Z\e _gby “h FIZ ijh"
deZiZgu aZdju\Zxlky

T \dexg_gb_ gZkhkzZ ij_~imkdh\hc kfZadb ey hkms
ijb hklzgh\d_ ~\b]Zl ey \'I _g_gb_\j_ f gb aZeh  _ggh]h \
mijZ\e_gby

T \dexqg_gb_  1Zcf_jzZz hlkq_|Z \j_ g _\dhlhjh]h
hoezZz ~Zxsbc gZkhk \ukhdhl_fi_jZImjgh]lh dhglmjz jzZ[hlZ
"\bl]zl _ey wlzZi hoez ~ _gby \ukhdh!l_fi_jZImjgh]lh dhgimjz

T I_j_dexg_gb_ b ijh\_jdm iheh _gby \k_o deZiz
"he gh [ulv ke_"mxshbf

\oh” g kimi_gv dhbijjib\fZgbayzdjul

[ZciZzk 6'9 \oh”Z g% klmi_gv dhfijbfbjh\Zgby ih [Zc
6'9 tazZdjul

j_pbjdmeypby F gZ]g_IZgbklg tgaiZ dijul

j_pbjdmeypby F gZ]g_IZgbykigZi ipdb ih [ZciZkmt: 3&9
azZdjul

k[jhk gZ LN<>:ihkelZaZ kimi igdddjul aZdjul

th"Zqb ]1]ZaZ gZ mklZgh\dmtaXdjudb DMI=

\ha\jzl1Z ]ZaZ k mklZgh\db HekZznijdb DMI=

[ZciZkZ mklZgh\db hkmaddjDIMI=

k[jhk gZ ON<> ~h :<#i QAaiZigddjul aZdjul

j_pbjdmeypbb ]ZaZ ky g&Z]lklmZggb gZ ijdb kiimi_gb
azZdjul

j_pbjdmeypbb ]ZazZ k g&Z]lglmiggdby gZ iph kimi_gb gZ
[ZciZk  3&%*azZdjul

dhg_qguc ijhm\hgguc hlk_gqghc dezZiZgklimkegb :<H
azZdjul

dhg _qguc hlk _qghc deZiZgcgdhyi i@AFlyu l

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

Hi_jZlhj aZzdju\Z_| jmggmx ZjfZIlmjm gZ Ijm[hijh\h"_ |
"Mb]zZl _ex b ZjfZlmjm gZ \oh”_ b c\luach™ c]Zklzni g c
dhfij_kkhjZz K ihfhsvx dhgljhevguo \ _glbe_c¢c b Kkim
mklZgh\e _gguo f_""m jmgghc ZjfdtmjdeZbZgBfbqggijh\_jbl
] jf _Ibgghklv ZjfZImju b deZiZgh\

lh f_j_  kgb _gby mjh\g_c \ kdjm[b _¢Zlbimi_g_c aZdjul
jmggmx ZjfZImjm «<gZ ebgbyo hI\h*Z k_iZjbjh\Zgghc "b~dl
HklzZldb k_izZjbjh\Zgghc "b~dhklb ba jhdgzm[gjh\ & jZ|dEImjm
_Cc klmi_g_c khhiI\_IkI\_ggh

lhke hdhggZgby wlzZih\ kfZadb ~\b]ZIl_ey ijb hklZgt
\ukhdhl!l_fi_jzZImjghlh dhglmjzZ ijhdhgljhebjh\Zlv hldexq_g
gZkhkZ W&z _c¢ b~dhklb

>Zevg _crb_ ~ _ckl\by‘yijknbabkoh”y ba oZjzZdl _jZ b i
hklZgh\db
celhjblf Z\Zjbcgh]h hklZgh\Z dhfij_kkhjZz
KemqgZb \uaulZxsb_gZjmr_gby | ogheh]bqg_kdh]h j_
m]jham \u\h~Z ba kljhy | _ogheh]bg_kdh]h b dhfij_kkhjg
l1Zzd> _ kihkh[gu_ i&aXekhQyhc Z\Zjbx b nzZdlhju m]jh Zxsb_
h[kem b\Zxs_]h i_jkhgZezZ d\Zebnbpbjmxlky dZd Z\Zjbcg

Hkgh\gufb ijbgbgzZfb kihkh[gufb ijb\_klb d Z\Zjby
ke "“mxsb_ nZdlhju

¥ hlklmie _gb_ hl ghjf mklZgh\e_ggh]h | _ogheh]bc
wdkiemZlZphb
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T jZa]_jf _IbaZpby nezZgp_ \ Ijm[hijh\h~h\ beb ZiizZjZI
T g_kh[ex™ _gb_ Ij_[h\Zgbc \ h[eZklb ijhfure_gghc
[ ahiZkghklb hojZgu Ijm”~Z b hdjm Zxs_c kj_"u

Hlkem b\Zxsbc i_jkhgZe "he g lhggh agZlv ihjy*hd i
gZ dz ~hf jz[hg_f finkdh\h”"kI\h\ZIvky leZzghf ehdZeb
ebd\b”"Zpbb ihke_"kl\bc Z\Zjbc <k _~_ckl\by i_jk
iIjhba\h”*blvky Ilhevdh Ih mdZazZgbx gZgZevgbdZ kf_g
jmdh\h"kI\Z ph™Z_ jmdh\h?kI\hf

G_h[oh”~bfhklv b ihke_ ~h\ZIl_evghkldhfhjldekdggaloy
Z]lj_1Z'h\  ZiizZjzlh\ b Ijm[hijh\h~*h\ hk\h[h " _gby ZiiZjZI1
hij_ ~ ey |Iky gZqZevgbdhf kf_gu Ah  ijb[ulby jmdh\h
aZ\bkbfhklb hl \hafh ghklb kha”zZgby Z\Zjbcgh]h iheh
mqZkldZo

‘\ZjbcgZy hklzZgh\dZjhftha\HAblvky dZd h~ghlh dhfij Kl
Z1j 1z1Z 1zZd b \k_]h dhfij_kkhjghlh p_oZ

\ZjbcgzZy hklZgh\dZ h~ghlh dhfij _kkhjghlh Z]j_]1Z1Z
dhfij kkhjghlh p_o0Z ijhba\h”Ablky _keb Z\ZjbcgZy
dhfij _kkhjghf Z]j_1z!1_g_ m]jh ¥od pa[fij_kkjmjh\

\Zjbcgzy hklzgh\dZ h~gh]lh dhfij _kkhjghlh Z]j.
ijhbkoh~blv Z\IhfZlbq_kdb ijb kjZ[Zlu\Zgbb kbkl fu aZsb

beb Zdlb\babjh\ZIlvky | ogheh]bq_kdbf I _jkhgZeh
khhi\_Ikl\mxs_ ¢ dghidb Z\Zjbcgh]h WKNEY¥ZghhZ Z\Z§bckghc
hklZzgh\d_ h~gh]h dhfij_kkhjghlh Z]j_1zZ1Z IZzdb_ ~_ dzd
hklZgh\d_ i gZklhys Jh j_lezf glZz Hlebgb f vy
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glh "Z\e_gb_ kgb " Z _Iky g_ "h FIZ Z ~“h Zlfhkn_jgt
deZiZgu hklXxllkdjulhf iheh  _gbb

:\ZjbcgZy hklZgh\dzZz dhfij_kkhjgh]l]h p_ozZ 1zZzd _ fh
Z\IhfZlbg_kdb ijb kjzZ[ZlulZgbb kbkl_fu ijhlb\hZ\Zjbcghc
beb Zdlb\babjh\ZIvky | _ogheh]bq_kdbf i_jkhgZehf hi
dhfij _kkhjguo Z]j_]zadjblb_f hldjulb_f KkhhI\_Ikl\mxs_
ZifZImju

ljb kjZ[Zlu\Zgbb kbkl fu I:A ijhbkoh”bl

T hldexq_gb_ dhfij_kkhjguo Z]j_]1ZIh\ hldexqg_gb_ ¢

Z]lj_1Z1Z ijhbkoh”~bl \ khhiI\ _Ikl\bb k imgdIlhf gZklhys
T aZdju\zZ _|ky djzZgljkijpd tdf <« Z < Z gz
lim[hijh\h”_ | _ogheh]bg_kdh]h ]ZazZz ba k_Ib \ ijb_fg
k _iZjzZlhjzf b hldju\Z_Iky « Z 9gZ k[jhk_ \ nzZd_evg

dhee_dlhj

t azdju\Z lky djzg k we _dljhijb\h~"bhf < gZ
lim[hijh\hA_ | _oghéjhbhz&d hl k_iZjZlhjh\ \ ijb_fghc dhee
kimi_gb dhfij_kkhjh\

t azdju\Z lky djzg k we _dljhijb\h~bf [ [gZ

ljm[hijh\h~_ | ogheh]bg_kdh]h ]ZaZ ba mklZzgh\db hkmr
dhee dlktjkimi_gb b hidju\Z Ikyw <« [[ gZjkk _\ nZd _evguc
dhee_dlhj

T aZdju\Zz _|ky djzZzg k we_dljhijb\h~rhf Z2 ZQ4Z
lim[hijh\h”~_dhfijbfbjh\Zggh]h ]ZaZ hl dhfij_kkhjgh]lh p_
kd\Z bgu b hldju\Z |ky« Z 9gZ k[jhk_\ nZd _evguc dhee.

T aZdju\Z |ky djZg jRijm@d dF < [ <« [ gz
lim[hijh\h”~ | ogheh]bq_kdh]h ]ZazZz hl dhfij_kkhjgh]h

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV
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hkmrdb DMI= b hldju\Z_Iky <« <[ [ gZ k[jhk_ \ nZd_evg
dhee_dlhj

T aZdju\Zz _|ky djZzg k we _dljhijb\h*hf <« gz
lim[hijh\h”~_ Thigb\jgdhgdZ ba k_Ib \ dhee_dlhj dhfij_kkhjg
hlidju\Z _Tky < « gZ k[jhk_ \ nZd_evguc dhee_dlhj

< kemqgZ_ hklzZzgh\db dhfij_kkhjgh]lh ZzZ]j_1zZlZz \ i_jl
f 1ZgheZ g_h[oh”bfh aZdjulv ZjfZlmjm gZ ih*\h”_ f _|Zc
\oh"Z b hud ]ZazZz \ :«Hklmi_gb b khh[sblv i_jkhgdiem [
1Zg_eb < nbjfu 0,/721 52<

>Zevg _crb_ "~ ckl\by \uihegyxlky bkoh”y ba 1ijbgbg
Z\Zjbcghc hklZgh\db

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV
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KharZgbelhjblfizbkl fu ieZgbjh\Zgby LH

Kharzgb_ ijh]jzffu ih mq_Im gZjZ[hiwp th[hjmAh'
kharZgbx il§ZgbdZ LHbIH OLFURVRIW $FFHVYV

Khazgb_ ijh]jzffu \ ~jm]hf ijh]jzffghf dhfie_dk_  h[mk
glh ijb ijh]jzffbjh\Zgbb gZ&7yahd_[m_Iky Kki_pbZevt
mkljhckIXxhlED Hg lj_[m_Iky ”“ey \ugbke_gby b k[hjZ
ihrdexgZ Iky g_ihkj_~kI\_ggh d IH dhfij_kkhjghc mklZ

Wlh ij_~iheZ]Z_ | hq_gv [hevrb_ aZzZljzZlu ih \j_f gb r
dhlhjuc [m”_| gZkljzb\Zlv ijh]jzffm gZ ijhba\h”~kI\_ L
ihlj _[m_Ikhqaylv fghlh bgnhjfZpbb m jZajzZ[hlgbdz I
mklZgh\e _gh \ ~Zgguc fhf_gl
>ey |lhlh qglhJu g_ klZedb\ZIvky k wlbfb ijh[e_ fZfb y |
ijhljzffrae]lhjblf \ ijh]j2Dfif F U RYFRA MV V@

lexku “Zgghc ijh]jZffu

"hkimligkieZlgh b \ hldjuluo bklhggbdZo

bgimblb\gh ihgylgZ

E ]Jdh \azZbfh”® ckOWWRBRMRHWD ey ihkljh_gby ~"bZzZ]jZfl
hlqg_1h\

Fh gh [ a \g_"j_gby \ IH h[hjm~h\Zgby mkIZc
ijhljZzffm gZ dhfivxl_j_ "~bki_Ig_jZ b azZ”~Zl\baokiiglu fu”Zz
DBMK

ljh]ljZffguc dh” ijb\_~_g \ ijbeh”_gbb
<g_rgbc \b® hnhjfe_gb_ijh]jzZffu ijb\_~ _gu gb" _

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV
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Jbk f*<bamZebaZpby ijhQ | ZHAURVRAMV YV

lhke gZibkzZgby hkgh\gh]h ijh]jzffghl]h dh”rzZ ih~l
\g_k_gb_ b \hafmhg[lzthklev_gby h[hjm~h\Zgby \ "Zgghf ijt
dhfie_dk_ fh gh kha”*ZIlv \bamZevghc ih*h[b_ bgl_jn_
NZgguo

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

Jbk £J_ "bf dhgkljmdlhfF Y R¥YRAMV V
K ihfhsvx j_ "bfz Dhgkljmdlhj fh gh kha”Zlv m”h[guc
thgylguc bgl_jn_ck

Jbk £>hihegbl_evgu_ mklehURSRAMV YV
hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
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Y kharZe ~hihegbl_evgu_ hdgZz “"ey \\h~Z I1Zdbo ~
mklZgh\db h[hjm~h\Zgby [zZdbf h[jZzahf fh 'gh bkihevah\Z
Aim]lbo mqzZkldZo <IM Lzd _ fh gh \\h~blv Imigh[kym~"Ft
bkihevah\Zlv g_ lhevdh ey dhfij_kkhjhy gl b "ey gZkhkl

Jbk fLZ[ebpZ mg_|Z gZJEFJBRYRAMV YV

GZ bah[jZ  _gbb \ur_ ij "RI&EMepHZ \ dhlhjhc [m?’
hih[jZ ZIvky dhebq_kI\h gZjZ[hlZgguo fhihgZkh\ h[hjm~h\

?kl¥hafh ghklv ihemqgblv *Zggu_ \j_f_gb \ fbgmlZo q.

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
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Jbk f*Kha”*Zgb_"bz]ljzff g EZFNIRYFRAMVYV

GZ hkgh\zZgbb adzdZjggep fh gh kha”zZlv bgl_jzd
"bz]jzZzffm gZ dhlhjhc [m”~_| \b~gh dzZdh_ h[hjm~ d\Zgl
ieZgh\html ih gzZjzZ[hld_ GZ jbkmgd_ ijbf_j \baamzZeb
bkke "m_fh_ h[hjm~ hdzZ&gbZdl h\yvfy gZjzZ[hldb Kbghkc klh
\j _fy ~h ijh\_~ gby LH zd&jdkkegwdch ijhreh nzZdlbq_kdh]h \
gZjZ[hldb < ieZgZo hkms_klI\blv bakligejghZ @kblhewndh
agZq_gbyf gzZjz[hldb gh b ih dhebq_klI\m Z\Zjbc b hklZgl

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV
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Jbk #bZz]jzffz gZjZz[bLFoURVRAMNV V

L _ogbaidhghfbgq_kdh_ h[hkgh\Zgb _

Imlb kgb ™ _gby aZljzZl aZ kqg_I| \g_"j_gby kbkl.

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
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<g_"j_gb_ zZ\IhfZlbqg_kdhczZgkZdeddaZu LdHfdj kkhjghc
mklZgh\dhc j_rZ | ke_~"mxsb_ azZ”*Zqgb
Kgb  _gb_Ijm~h_fdhklb h[kem b\Zghby
Kgb  _g8Zklhhjkem b\Zgby
lh\ur_gb_ gZWRkllg kbkl_fu
Mf gvr_gb_ \j fijgkklhy h[hjm~h\ZgkyyaZggh]h k
| ogheh]bqg_kdbf h[kem b\Zgb _ f
Ki_pbnbdihba\h kINZNjZamf_\g_1j_julguc phdhlu
h[hjm~"h\Zgby nmgdpbhgbjh\Zgby DMZg2hdZh]gdXk|\ Z
lZd~  hlijz\dZ ]ZaZ gZ hkmrdm b *Zevg_ dhklhlwkihle\ga g\ g
kmlhd ijbghkbl m[alddbd  _ \eby | gz ihdZpZhleb NG=
p_ehflhvlhfm kgb  _gb_ i_jbh”bgghklb h[kemfbdXgbyb DM
dhebqg_ kINdZZakihkh[gh kgbablv m[uldb
< rbjhdh jZa\blhc "huhEZxs _kljZkeb\hijhk ih\ur_gby
| ogbqg_kdfm\bhklhbl gZ h”ghf ba i_j\uodhfkZglkdfb
azZbgl_ j_kh\Zgu \ ih\ur_gb_ wg_j]hjhfda\kl’bk IK\Ab6m g _]h
\_ kv f _oZgbahluZlihkljh_g gZ ijbgpbi hj]XwgklachhZgghc
Z\Ihfzlbg_kdhc kbkl_fu ]~_ dZ ~uc ma_e bghjil k\hhb
hi_jZlb\gh]h dhgljhey
Dzd ihdzZau\zZz_ | fghlhe Igyy ijZdlbdZz wdkiemZIlZpb
mklZgh\hd Z\ZjbcgZy hklZgh\dZ DM k\yaZggZy k
hkgZs _gghklvx hlkmlkl\by kzZfh~*bZ]ghklbtdhbgihdgdm~h\zZgl
jZa \ Jh#tm wlhf ijhklih&lZx\ey | mMh gZkh\ Mijhs _gb
h[kem b\Zgby b ijbf_g _gb_ nmgdpbc kZfh”bZ]ghklbdb
\uy\leylv ijbgbgm hldZgZeb& jZ[hlu h[hjm~h\Zgby ih
ij_"mij_"~blv i_jkhgZe h ijh\_~ gbb \gljiefZgh\ddh kbkl _ fu
jZgg _JBgZebazhib\ s glgy iheZz"hdha\hey | k\h _\j f ggh
mkljZgblv b g_ hklZgz\eb\Zlv DM ih ijbgbg_ Z\Zjbb

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV

LZdhc ih?oh” iha\hey | p_gljZebah\Zgh ihemqZlv b
bgnhjfZpbx h jajklZghWhd'gbf q_eh\_dhf qlh ith\urZ_ | dZ
ZgZebaZ b j_r _ghbc

L ogbddhghfbq_kdb_ ihdZaZzZl _eb wnn_dlb\ghklb h
gh\hc kbkl ddebaz

< mkeh\byo [mjgh]lh jZa\blby | boybeky\ 2\ hg juf kn
aZljZlZo b \hafh ghklb wdhghfbb aZ kq_| hilbfbaZpbb kb
=hAh\u_ azZljzlu gZ j _fhglgu_ jZ[hlu
=hAh\u_ azljzlu gZ j_fhglgu_ jZ[hlu DM jZkkgblu\Zxlk

Kj NL~KLDK

]* Ntkj_~gbc dhwnnbpb_gl keh ghklb j_fhglguo jZ[h
h[hjm~"h\Zgby
&omEtklhbfhklv h[hjm”ihbZ gjogyh jm[

=h~h\u_ azljzlu gZ j_fhglgu_ jZ[hlu DLK khklZ\eyxl|

hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ k
ZZZNY LKXV



=hAh\u_ azZljZlu gZ we_dljhwg_j]bx
=h~h\u_ azZljZlu gZ we_dljhwg_j]bx ihlj_[ey_ fmx
| ogbg_kdbo kj_~kI\ jzZkkgblu\Z®lk@ih nhjfme

I</_v %Ik~ij~8‘(j<lq~N~' JQ

3, fzdkbfzZevgzZy fhsghklv \g_~jy fhlh dhfie_dk

d<l|

D, dhwnnbpb_gl hij_"_eyxsbc kj_"gxx ihlj_[ey_fn
JZ\_9

&., klhbfhkld<lg we_dljhwg_jlbb jpZ\gh

N dhwnnbpb gl [_j_Iky \ azZ\bkbfhklb hl dhebq |
ebgbb \ fh_f kemqzZ_ kf_gu jZ\ _ g
dhebqg_klI\h jZ[hgbo gZkh\ \ JTh~m jZ\gh

Te

=h~h\uazljZlu gZ we_dljhwg _jlbx ihlj [ey_fmx D

jm|

Wdhghfbg_kdbc wnn_dl aZ kq_| mf_gvr_gby
hldZah\ DM

AgZy h |hf kpglhg_ _ \j_ fy ijhklhkg\wy&b\g _ieZgh\uf
j_fhglhkhklzZ\eyij« gZkh\ JZajzZ[hlZggZy kbkl_fz
ihfhgv ijhklZb\zZIv dZd fbgbfmdvgZ B \j _fy ijhklhy "ey
khklz\ey | f gqZkzZ ]h" < jZkg_l1Zo [m”™_kjbKid epadh\\4r v
gZZ[hldm DM IlhemqgZ_f ~“hihegbl_evgh_ \g4dkZjA[hh&
Ke ~h\ZIl _evghibaggmklhbfhklv hAgh[Jhijhba\h~"bfh]h DM
Zow jm[ fB kj_~g_]h”h\hc dhwnnbpb_gl aZ]jmadb |



fh gh thkgblzZlv wdhghfbg_kdnhXuvu]dhbyngzl® "ghklb@D M
JZkkqgblZih nhjfme _

W 9. Zu D,

1 =8>, £ ]h*h\Zy \ujZ[hldZ KkK'&Fhdinfij_kkhjghc
mklZgh\ldhmeqg _|Thf mf_gvr_gby gZkh\ ijhklhy

9=h>1 DN W f

1" _9=n> DN W f
9pktijhba\h~bl_evghklv dhfij_kkhjmhtkmklZgh\d
Ntdhwnnbpb_gl g_jZ\ghf_jghklb

Wgbkeh jZ[hgbo gZkh\ mklZgh\db

=h~h\Zy wdhghfby azZ kq_| mf_gvr_gby dhebqg_kI\.

jm|

;hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ
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Wdhghfbg_kdbc wnn_dl aZ kg_|I mf_gvr_ghby
j_fhglguo jZ[hl
Mf _gvr_gb jhylghklb hldzZah\ Z 1zZd _ ihklhyggh _
khdjzsz | kjhdb ijh\_~ gby ieZgh\uo LH Ijb " ]h’
jZ[hl ih[kem b\Zgbx azZljzqb\zZgZknw\gZ gvr_ \j_f _gb (¢
ljZ"bpbhgghc kbikdZglbgh\Zghwih kl\yaZgh k mf_gvr_gb._
hit dlIh\ |j_ [mxsbo h[kem b\Zgb_ Z 1Zd _ mf_gvr_gb_
jZ[hl aZ kq_| gZebgby ¢gm @uo ABI
=h~h\Zy wdhghfby azZz kgq_| mf_gvr_gby jZthlfZhj gffn
jZkkfzZljb\zZIv dzd ihy\e_gb_ ~hihegbl_evgh]h jZ[hqg
dhlhjhf DM [dM¥ijlbfbjh\Jla Hij_~_ en_ hikhyfme

W 9.4, 4w Da
] Dbxdhwnnbpb_gl kj_"*g_c ]h*h\hc aZ]jmadb DM
9-ps 1 2]h”*h\Zy \ujZ[hldZ k Zlh]h \ha“moZ dhfij_kkh

mq_|hf khdjZzs _gby kjhdh\ j fhglguo jZ[hl f

9=h>1 DN W f

Wdhghfby aZ kq_ | khdjZs _gby kjhdh\ | _ogbg_kdh’
khkiz\ey | jm[e_c \ ]h~

;hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ
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<u\h”

Ba\lur_ baeh  _gghklh _1Z b ijh\_* ggh]h ZgZeba.-
wdhghfbq_kdbo ihdzZazl_ e c " pe2& fkhhYhZzaghklb \g_
\IlhfZlbabjh\Zgghc klzZlgiZzébdBfijkkhjghc mklZgk\dh
ihfhsvx bgl_jZdlb\gh]h JjZrilZdz dizd \ j_amevlzZIl_ ]
wdhghfby azljzl hl Z\IhfZlbaZpbb kbkl_ fu km{leZ\ey |

;hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ
ZZZNY LK XV



AZdexqg_gb_

< ~Zgghc ~"biehfghc jzZ[hl_ igelkljb\eéeygjzkq IZ
gZjZ[hldibfij _kkhjgh]lh h[hjmnMhi\Zzfdpbwlh]h \ ijh]jzff_ fh°
bkihevah\Zlv ihemg_ggu_ agZq_gby gZjZ[hldb "ey
LHbIWIh k\yazZgh k | _f qglh kms_kl\mxsb\j ff Iqhgud _Z¢§me
| ogbg_kdbf h[kem lg\Zgbihheghc f_j_ nigprhd\ZIlv 1Zdb
fhf _gludzZd j g&w gZjzZ[hldZ h[hjm~h\Zgbyihffhlhfaiz ke 'y
dhjj_dlghc hp_gdb Ij_[m_Ilkyhiijilnédgbdl gbvgh]h ZgZebaZz
f g jZajdlzge]lhjbih mqg_Im gZjzZ[hldb h[hjm~h\Zgby
lj [m_Iky gZ ihjy~hd f_gvr_ \uqgbkeblil kg4 tph xkkhljkh\
ihklz\ey fuf \ dhfie_dl_ k h[hj@lHuzgkihevah\zZIlv
ijhba\h”*bl_ey Ney ZgZebaZz oZjzZd!l_jbklbd gZ]z
ki_pbZebklu hl ~Zgghc dhfiZzgbb QZs_ \k_]h bkih
mijZ\e_gby h[hjm~h\Zgby g_ ih”oh”"bldkeyjbifihglZ2 b
ZgZebaz

lh blh]limj\h]WwlZizZ jZ[lde bkke_ ~h\Zg dhfij_kkhjguc
\ khklz\_ dhfij_kkhjghc m&kdggh\dly ijh]jZzffguc dh” gZ
ijhljZzffbjh\zZzgbly GhMZgguZjbZgllue bkdexq aZlthgh qglh
"ey bkihevah\Zgbydhlh] gm gh ijbh[j_klb ebp_gabh
ijh]ljzffgh eh]bklbgq_kdbc dhgljhee j dhlhjuc gm g
kbkl _f_ gZ ijhba\h~kI\_Z 1zZd _ gZkljzZzb\ZIlv _]h
mklZgzZ\eb\ZIlv ~hihegbl_evgu_ 1Zj] _Ilu ih”oh”ysb _
fhr _ev IED >ZmghhckIl\h klhbl ihjyftdzZ qlh ijb_fe fh
nhjfzl _dhfiZzgbb gh g_ ih”oh”bl ey ijh\_~ gby bkke_
nhjfZl*"Zgghc jZ[hlu

>ey j_r_g¥Wldgghc ijh[e_fu J[ueb jZkkfhlj_gu ~jm]b_
] fh gh gZibkzZlv ih"oh”~ysbccijhi{Zzfigu wlihf bkihe\
ebp _gabhggh_ IH g |j [mxs__ ~“hihegbl _evguo ihdmif

;hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ
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lh aZ\_jr_gbx ywajZ[hlddlhjbl§ZzZibkmgd \b~gh glh
\ "Zggmx ijh]jZffm fh gh \ghkblv "Zggu_ ih bkke_ ~m_f
LZd bkihevam_|ky IB[mlgpZm gZj4phpkiddphd

GZjbkmgd _ ij_"klZ\e_gZ]jdmihghf [m” _| hlh[jZ 2
dhebqg_kl\h gZjzZ[hldb h[hjm~h\Zgby >ey dZ "h]h \b"Z
mklZgh\blv j dhf_g~h\Zggh_ ijhba\h?bl_e f agZq_
[eb " Zcr_]h LHbI ~Zevg_cr_f fh gh [m”~_| ijhZgZe
gZkdhevdh g_ kh\iz~*Zxl agZq_gby ijhba\h”bl_ey ih k
agZq_gbyfb GZ hkgh\Zgbb wlh]h [m”_| dhjj_dlbjh\ZI
"h ke_"mxs_]h LHbJ beb IIJ

gZebabjmy i _j g _gv [ehdbjbbradZplbckbidgZzeh  gb
fh gh \ kha”~Zgghc ijh]jzff_  jZajzZ[hlZlv ~“hihegbl_e
mq_|hf \k_o hklZgh\h\ GZ hkgh\Zgbb i _j gqgy dzZ°

hklZgh\h\ [m”~ _| \ebyINZabdelZgbJf g f dey ihemqg_gb
wlbo "Zgguo b jZajd[hudindckblZ hklZgh\h\ h[hjm~h\Zg
\f _klI_hkki_pbZebklzfb gz ijhba\h”*kl\_ h[km~blv
kh\f s gby NZgghce ijh]ljzffu Kk kbkl_ fhc DBMI
Ij_~hklZ\eyxsZy ~Zggu_ hl "Zlgbdh\ mklZgh\e _gguo g~z

lh  blh]Zzf\k_c¢c jZ[hlu [bekkkéh\Zgh dhfij _kkhjg
h[hjm~h\Zgb_ Z 1zd _ \Rafmfglblggvkdh]h dhgljhey gZ
h[hjm~h\Zgby

Lzd" _ [uigEZkblZzgZ wdhghfby hl bkimZzyatdZighkl fu
ijb mkeh\bb m~"Zqguo bkiulZgbc gZ ijhba\h?kl\_ b
ZgZebaZ gZ ihklkgyglgghc

;hevr_ bgnhjfZpbb ih dhfij_kkhjghc | _ogbd_ gZ
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libeh' _gb _Ijh]jZffguc dh” \deZ~db ©H[hjm~h\Zg
2SWLRQ &RPSDUH 'DWDEDVH

SULYDWH 6XE )RUPB&XUUHQW
'R&PG 5XQ&RPPDQG DF&PGSHIUHVK

(QG 6XE
3ULYDWHe6){Ejm”hBZgDLFN

(QG 6XE
3ULYDWHQgaBEZ"ibB&OLFN

(QG 6XE

3ULYD VDI A62(BKkv | BEXYLF N

2Q (UURU *PYRZLbkB| §EAYLF N

'R&PG *R7R5HFRUG DF)LUVW

([L\WBAZibkvI B&ZYLFN
([LW 6XE

(UDBAZibkvIl B&OYLFN
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